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GP=S Solar

Building Trust & Building Relationships

NOTICE IS HEREBY GIVEN THAT THE 12th ANNUAL GENERAL MEETING OF
GP ECO SOLUTIONS INDIA PRIVATE LIMITED WILL BE HELD ON FRIDAY,
SEPTEMBER 30, 2022 AT 11:30 A.M., AT THE REGISTERED OF THE COMPANY
AT A-17, SECTOR-33, NOIDA, UTTAR PRADESH (201303) INDIA, TO TRANSACT
THE FOLLOWING BUSINESSES:

ORDINARY BUSINESS:

Item No. 1 — Adoption of Financial Statement:

To consider and adopt the audited financial statements of the Company for the financial year
ended March 31, 2022 and the reports of the Board of Directors (‘the Board’) and auditors
thereon. To consider and if thought fit, to pass, with or without modification(s), the following
resolution as Ordinary Resolution:

“RESOLVED THAT the audited financial statements of the Company for the financial year
ended March 31, 2022 and the reports of the Board of Directors and Auditors thereon laid
before this meeting, be and are hereby considered and adopted.”

Item No. 2: Appointment/Re-Appointment of Auditor

To consider and if thought fit, to pass with or without modification(s), the following
resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 139 and other applicable
provisions, if any, of the Companies Act, 2013, and the Rules framed there under, as
amended from time to time, M/s. GSM & CO, Chartered Accountants, (FRN No. 026549N)
be and is hereby appointed/re-appointed as Auditor of the Company to hold office from the
conclusion of this Annual General Meeting (AGM) till the conclusion of the next AGM of
the Company to be held in the year 2023, at such remuneration as may be agreed upon
between the Board of Directors and Statutory Auditor.

By Order of the Board of Directors
F 0.Soluti ia Private Limited
A C TS T T

ik
Deepa}(my Director

Director
DIN: 03141304

G.P. Eco Solutions INDIA Pvt. Ltd.
Regd. Add:A-17, Sector-33, Noida-201301(UP); Official Add: B-39, Sector-59, Noida-201301(UP)
Telefax:+91-120-4152212; Email id. :info@gpecosolutions.com; Website: www.gpecosolutions.com
GSTN: 09AADCG8938P2Z0; CIN : U31908UP2010PTC041528
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Building Trust & Building Relationships

Date: September 2, 2022
Place: Noida

NOTES:

1. A member entitled to attend and vote is entitled to appoint a proxy to attend and vote.

2. All documents referred to in the accompanying Notice and Explanatory Statement are
open for inspection at the Registered Office of the Company between 11.00 AM to 1.00 PM
on any working till the date of the meeting.

3. The voting rights for the shares are one vote per equity share, registered in the name of the
shareholders / beneficial owners.

4. In case of joint holders attending the AGM, only such joint holder who is higher in the
order of names will be entitled to vote.

By Order of the Board of Directors
For GP Eco Solutions India Private Limited

' Director
Deepak Pafidey

Director
DIN: 03141304

Date: September 2, 2022
Place: Noida

G.P. Eco Solutions INDIA Pvt. Ltd.
Regd. Add:A-17, Sector-33, Noida-201301(UP); Official Add: B-39, Sector-59, Noida-201301(UP)
Telefax:+91-120-4152212; Email id. :info@gpecosolutions.com; Website: www.gpecosolutions.com
GSTN: 09AADCG8938P2Z0; CIN : U31908UP2010PTC041528



TIONS INDIA PRIVATE LIMITED

GP ECO SOLU RADESH-201303

A-17, SECTOR-33, NOIDA, UTTAR P

DIRECTOR'S REPORT

To,
The Members of
GP Eco Solutions India Private Limited

REPORT

The Directors of your company are pleased to present the 12" Annual Report together with the
Audited Financial Statements for the year ended March 31, 2022

FINANCIAL HIGHLITHS AND BRIEF DESCRPTION OF TS OPERATIONS

The company has been incorporated vide on 13.07.2010 vide its Corporate |dentity
Number(U319028UP2010PTCO41528)with Its main objective to engage In the business of
manufacturing and trading of selar plants/penal and trading of electronic equipment’s & solar
equipments. The company is growing very fast and is able to approximately double its turnover,
The profit of the company thrived tremendously. The directors of the company are doing rigorous
efforts to further grow the sales of the company. The company s hopeful for bringing good
fortune. The working of the company for the year under consideration is as under:-

!_Fartiw];r;r. E Current Year (Rs.) Previous Year (Rs,) |
 Turnover/Other Income B3,44,76,407.53 16,46,81,902 68 |
| Profit/(Loss) Before Tax 3,74,56,502.33 1,34,90,938.37 b
| Provislens For Tax (98,328,474} (37,85,000)

| Profit/{Loss) After Tax | 2,?5,23,02_3-33 97,25,217.78

CHANGE IN THE NATURE OF BUSINESS
During the year under consideration, the tompany has not made any ehanges in the nature of its

business activities.

CIVIDEND
During the year under consideration, the company has retained jis Profits for the expansion of the
Company due to whichno dividend has been declared for the VESF,

RESERV

The Boeard proposed to carry following amount to the reserves:

[s.No |  CurrentFinancial Year | Previous Financial Year
| —im e = o (Amount in Rs.} {Amount in Rs.)

1. ot == 2.77.16,750.20 96,94,129.38




MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE FINANCIAL POSITION OF THE
COMPANY WHICH HAS OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR OF THE
COMPANY TO WHICH THE FINANCIAL STATEMENTS RELATE AND THE DATE OF THE REPORT:
There have not been any material changes and Commitments which have any negative s4=ct on
the financial pesition of the company,

SHARE CAPITAL
AUTHORIZED SHARE CAPITAL: - = ! . .
Type of shares Mo, of Share Nominal Value of Shares  Total Share
- - _ Capitalfin rupees)
Equity Shares 2,00,000 10 20,00,000/-
PAID UP SHARE CAPITAL: R
Type of shares No. of Shares Nominal Value of Shares | Total Share Capital
M : {in rupees)
Equity 00,000 10 20,00.000/-
DIRECTORS

The Baard of Directors is consisting of the following directors:

1) Mir. Deepak Pandey
2] Mrs. Anju Pandey

None of the director of the company s disqualified under section164 (2) of Companies Act, 2013,

PARTICULARS OF EMPLOYEES
Pursuant to the Companies [Appeintment and Remuneration of Managerial Personnel) Rules,
2014 statements of particular of employees is NIL.

NO OF MEETINGS
Tetal 4 Board meetings have been held during the financial year ending March 31, 2022,

Attendance of the directors at Board Meetings and the last AGM,

| 5.No | Name of Director No of Board Meeilng_ ' Last AGM attended
! Attended [Yes /No)

| X . Mr[{eak i?arn:IEl.l [ .-ﬂ Yag

| 2 | Mrs. Anju Paﬁdé_';m ] 4 Yes



BOARD EVALUATION _ } i
itis a private limited company, and being a private limited company Clause 43 is nat applicap,,

DETAILS OF SUBSIDIARY /IOINT VENTURES/ASSOCIATE COMPANIES:NA

M/5 GSM & Company, Chartered Aceountants, New Delhi, whe are the auditors of the company
and who retires at the closure of ensuing Annual General Meeting have confirmed that their
appeintment if made will be in conformity with the applicable provision of the Companies Act,
2013

DETAILS OF ESTABLISHMENT OF VIGIL MECHANISM FOR DIRECTORS AND EMPLOYEES: NA
RISK MANAGEMENT PCLICY: NIL

EXTRALCT OF ANNUAL RETURN
The Extract of Annual Return is enclesed in MGTS a5 Annexure-|

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS OR
TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND COMPANY'S OPERATIONS IN
FUTURE: NIL

DETAILS IN RESPECT OF ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO
THE FINANCIAL STATEMENTS:
Internal Financial controls are adequate as per the financlal statermants.

DEPOSITS: NIL
PARTICULAR OF LOAN, GUARANTEE OR INVESTMENT UNDER SECTION 1EG OF COMPANIES ACT,

2013: NIL

PARTICULAR OF CONTRACTS OR AGREEMENT WITH RELATED PARTY TRANSACTION:
In the normal course of business, the companies has enters into transactions with afflliated Key
managerial personnel. List of related parties are enclosed as Annexure-I],

CORPORATE GOVERNANCE CERTIFICATE

Being a Private Limited Company Corporate Governance Certificate is not required.

MANAGEMENT DISCUSSION AND ANALYSIS: NA

DBLIGATION OF COMPANY UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL| ACT, 2013

In order to prevent sexual harassment of women at wark place 2 New Act “The Sexual
Harassment of Women at Werkplace {Prevention, Prohibition and Redressal) Act, 2013" has been

natified on 9th December, 2013, Under the sald Act BVEry company s required to set up an




SortiniaeT Comimmtees o ook inte complrints relating to sexual harassmenl ol sk

ety ter aoopier @ oolioy for prevention of Sexual Harassment of Women at workplace anel

Tommries conpnted of two directors for implementation of said policy. As thers 14 na

. 1
iRl

W £ R E B 00 dete 5o the Company has not received any complaint of harassment,

INERCY TECHNDLDGY, FOREIGN EXCHAMNGE
- guiuesetime Wit the provismon of Section 134(3) (g) of the Companies Act, 2013 read with the

- 1k

forig Tormipsmies (Aoeounts] Rules, 2014, the particulars are as under:

FOREGh EXTHANGE Current year Previous Year
el Mil il
T
mporTE 9,49,86,311/- 24384 561/-
(12,68,836 USD) {3,29,967 UsDy

“ORPORLTE SOCIAL RESPONSIBILITY [CSR): NA

HUWMAN RESOURCES:

Tre Toemmoeny treats ite *human resources™ as one of Its most important assets. The Cormpany
woemmsnusly invests in attraction, retention and development of talent on an ongeing basis. &
- uines of programs that provide focused pecple attention are currently underway. Compery
== 11 = on the promotion of talant internally through lob rotation and job enlargement.

DIRECTORS' RESPONSIBILITY STATEMENT

“ra Lirseters’ Responsibility Statement referred to in clause (c) of sub-section (3} of Section 134
=f 1n& Compenies Act, 2013, shall state that:-

'I‘L,I

1)

' the preparation of the annual accounts, the applicable accounting standards hag besn
foliowed along with proper explanation relating to material departures;

The directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true anag fair
view of the state of affairs of the company at the end of the financial year and of the pref

and loss of the cempany for that peried;

The directors had taken proper and sufficient care for the maintenancs of adsgust=
accounting records in accordance with the provisions of this Act for safeguaroing the sssets
of the company and for preventing and detecting fraud and other irregularities;

The directors had prepared the annual accounts en a going concern basis; and

(e} The directors had devised proper systems to ensure compliance with the provisions o7 2

applicable laws and that such systems were adequate and operating effectively.



PERFORMANCE AND FINANCIAL POSITION OF EACH OF THE SUBSIDIARIES, ASSOCIATE,

iy
I0INT VENTURE COMPANIES INCLUDED (N THE CONSOLIDATED FINANCIAL STATEMENT. his

ke e

NOMINATION AND REMUNERATION COMMITTEE: NA

MANAGERIAL REMUNERATION

Details of the every employee of the Company as required pursuant to 5(2) of the Companias
(Appaintment and Remuneration of Managerial Personnel) Rules, 20714: MIL

A EDGEM

The directors would like to express their appreciation for the assistance and co-aperation received
from the Government Authorities, customers, vendors, banks and members during the vear undar

review. Directors also wish to place on record their deep sense of appreciation for the commuted
sefvices by the company’s Executives, staff and workers,

By the order of Board of Directors of
M/s GP Eco Solutions India Private Limited

- — 2 -
Deepak Pandey Anju pandey
|Director) (Directar)
DIN-03141304 DIN- 03141250

Place: Noida

oate:2 7 AUG 2072
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INDEPENDENT AUDITOR'S REPORT

To
The Members,

GP ECO SOLUTIONS INDIA PRIVATE LIMITED
Report on the Audit of the Finaneial Statements

Opinion

We have audited the financial statements of GP Eco Solutiens India Pyvt. Ltd, which comprise
the balance sheet as at 31%Mdarch 2022, the statement of Profit and Loss and the cash How
statement for the year then ended, and notes te the financial statements, Including a summary
of significant accounting policies and ather explanatory information,

In cur opinion and to the best of our Information and according to the explanations ghen to us,
the aforesaid financial statements give the information required by the Companies Act, 2013 in
the manner so required and give = true and fair view in conformity with the accounting
principles generally accepted in india, of the state of affairs of the Company as at March 31,

2022, and its financial performance, and its cash flows for the year ended an that date.

Basis for Opinion

We conducted eur audit in accordance with the Standards on Auditing (SAs) specified under
section 143{10} of the Companies Act, 2013, Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Staterments
section of our report, We are independent of the Company in accordance with the Code af
Ethics issued by the Institute of Chartered Accountants of Indfa topether with the ethical
requirements that are relevant to our audit of the financizl statements under the previsians of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsiblities in accordance with these requirements and the Code of Ethics, We bafieve that

the audit evidence we have obizined & sufficient and appropriate to provide a basis for our
opimian.

g‘lﬁdﬂkw /Fr; ceellence

N el | ilvmtles | Aecabs | Fovrgorean | Swrindennt| Foeikediedt| Lnlinner | Fivokinoe



Emphasis of Matter

The company has trade receivables of Rs.9.71 crores and trade payable of Rs.4.19 crore, While
conducting the audit of the company, direct confirmations have been sent to the debtors and
creditors of the company, Some of the parties have given their confirmation on email. The
direct confirmation sent to Jm Infra & Enviro Technelogies Pvt. Ltd. and Gleam Solar Technology
Pt Lid is returned unserved so we cannot comment on these parties confirmation. We have
made the risk analysis and found that the company needs improvement in the existing internal
contral system for the recovery of dues. We have recommended the company to implement
strong system or ERP solutions to control it. The management has accepted our
recommendations and gives assurance to Implement it in the ensuing years. Further, it is
advised to the banks, NBFC and other financial institutions etc to refer each and every notes to

accounts {notes no 1-25) and also use their wisdom to understand the financial statements af
the company.

Information Other than the Financial Statements and Auditor's Report Thereon

The Company’s management and Board of Dire=ore are respansible for the other information,
The other information comprises the information included In the Management Discussion and
Analysis, Board's Report induding Annexures to Board's Report, but does not include the
financial statements and our auditor's report thereon, Ou
does not cover the other information and we do not express any form of assurance condlusion
thereon. In connection with our audit of the financial statements, our responsibility is to read
the ather information and, in doing so, consider whether the other information is materislly
inconsistént with the finandal statements or our knowledge obtasined during the course of our
audit or otherwlse appears to be materially misstated. if, based on the

serfarmed on the other information obtained prior to the date of this audit
conclude that there |s a material misstatement of this other information;
report that fact, We have nothing to report in this regard,

r opinion on the financial statements

work we haye
or's report, wie
We are required to

Responsibility of Management for Financial Statemends

The Company’s Board of Directors is respansibile for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these financial statements
that give a true and fair view of the financial pasition, financial performance and cash flows of
the Company in accordance with the accounting principles generally accepted in India,
including the accounting: Standards specified under section 133 of the Acl, This responsibdliny
alsa includes maintenance of adequate accounting records in accordance with the provisions of

the Act for safeguarding of the assets of the Company and for preventing and detecting frauds

and other irregularities; selection and application of appropriate accownti

ies; making



implementation and

judgments and estimates that are reasonable and prudent; and design,
flectively for

maintenance of adeguate internal financial controts, that were operating e
prsuring the accuracy and completeness af the accounting records, relevant to the preparation
and presentation of the financial statement that give a true and fair view and gre free from

material misstatement, whether due to fraud or error.

In preparing the financial statements, Board OFf Directors is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters refated to
going concern and using the going concern basis of accounting unless Board Of Directors either
intends to liguidate the Company or to cease operatians, of has no realistic alternative but to
do so. The Board of Directors are also responsible for overseeing the company's financial

reporting process.

auditar's Respensibilities for the Audit of the Financial Statements

Cr objectives are to obtain reasonable assurance about whether the financial statements as a
whole gre free from material misstatement, whether due to fraud or error, @nd to issue an
suditor's report that includes our opinion. Reasonable assurance is 2 high level of assurance,

but is not @ guarantee thal an audil conducted In accordance with SAs will always detect a

materfal misstatement when it exists, Misstatements can arise from fraud or error and are

considered material if, Individually or in the sggregate, they could reasonably be expected to
influence the econamic decksions of users taken on the basis of these financial statements

#s part of an audit in accordance with Sas, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financiai statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that s sufficient and appropriate to provide a basis for
our opinicn. The risk of not detecting a material misstatement resylting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal controd,

« Obtzin an understanding of Internal control relevant to the audit in order to design

audit procedures that are appropriate in the clrcumstances,

« Evaluate the appropriateness of accounting policies used and the reasonableness of
sccounting estimates and refated disclosures made by management.

« Conclude on the appropriateness of management's use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty




ahility to continue as @ going concern. If we conclude that a material uncertainty exg,

we are required to draw attention in our auditor’s report to the related disclosures .,'L
the financial statements or, if such disclosures are inadequate, to modify our opinian
Ouwr conclusions are based on the audit evidence obtained up to the date of oLr
auditor’s report. However, future events or conditions may cause the Company to coase
to continue as a going concern,

* FEvaluate the oversll presentation, structure and content of the financial statements,

including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with thase charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we hayve complied with
relevant ethical requirements regarding Independence, and to communicate with them il
relationships and other matters that may reasonably be thought to bear an oyr independence,
and where applicable, related safeguards. From the matters communicated with those charged
with governance, we determine those matters that were of most significance in the audit of the
financial statements of the current period and are therefore the key audit matters, We deseribe
these matters in our auditor's feport unless law or regulation preciudes public discdosyra about

the matter or when, in extremely rare circumstances, we determing that & matter shauld not

be communicated in our report because the adverse tonsequences of doing 5o would

reasonably be expected to outweigh the public interest benefits of such communication,

Report on Other Legal and Regulatory Reguirements

1) As required by the Companies (Auditor's Report} Order, 2020 ("the Order”), issued by the
Central Government of India in terms of sub-section {11) of section 143 of the Companies
Act, 2013, we give In the Annexure “A", a statement on the matters specified In paragraphs
3 and 4 of the Order, to the extent applicable.

4} As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained 3!l the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our sudit. Also Refer note
no 24(j} & 24{k} and other notes of 24.

bl In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books. 5




g] Clause no, {c) is not applicable as the company does not have any branch,

d] The Balance Sheet and the Statement of Profit and Loss dealt with by this Report @re in
agreement with the books of account.

g)] In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies

[Accounts) Rules, 2014,

f| ©On the basis of the written representations recelved from the directors a5 on 3™
March202? taken on record by the Board of Directors, none of the directors is
disqualified as on 319 March2022 from being appointed as a director in terms of Section

164 {2) of the Act.

g} With respect to the adequacy of the internal financial contrals with reference to the
financial statements of the company and the operating effectiveness of such controls,
the audit opinion is given in Annexure "B” of his report.

h) With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors} Rules, 2014, in our opinion and to
the best of our information and according to the explanations glven to us:

I, The Company has pending litigations and the details of the case along with the
amount invalved in these litigations are given under Note No. 249(k).

il. The Company has made provislon, as required under the applicable law or
accounting standards, for material foreseeable losses, if any, on long-term
contracts including derivative contracts —the Company did not have any long-
term contracts including derivative contracts for which there were any material

fareseeable losses.
There were no amounts which were required to be transferred to the Investor
Education and Pratection Fund by the Comparny.

iw. &) The management has represented that, to the best of it's knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have been
sdvanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the company to or In any other
personis) or entity{ies), including: foreign entities [“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities




n behalf of the company (“Ultimate

manner whalsoaver by @r
like on behalf of the

identified in any
g, security or the

peneficiaries”) of provide any guarante

Ultimate Beneficiaries.
t, to the best of it's knowledge and

b) The management has represented, tha
to the accounts, no funds have been

belief, other than as disclosed in the notes
received by the company from any person(s) or entity fies), including foreign
entities ("Funding Parties”), with the understanding whether recorded in
writing or otherwise, that the company shall, whether, directly or indirectly,
lend ar invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Funding Party ("Ultimate Beneficiaries”) or provide any
guarantee, security or the ike on behalf of the Ultimate Beneficiaries; and

¢} Based on audit procedures which we considered reasonable and appropriate
in the circumstances, nothing has come 1o their notice that has caused them (o
helieve that the representations under sub-clause (i) and (ii) contain any
material miss-statement.

v. The company has not declared or pald any dividend during the year in
contravention of the provisions of section 123 of the Companies Act, 2013

i} With respect to the matter to ke included in the Auditors’ Report under 5ection 197(16)
of the Act, in our opinien and according to the information and explanations given to us
the limit prescribed by section 197 for maximum permissible managerial remuneration

is not applicable to a private limited company.

For G 5 M & COMPANY
Chartered Accountants
Firm Regn. No, 026549N

W
(MAYANK GOYAL)
Partner

Membership Mo. 511675
UDIN: 225116 FSARCAYW2I0E

W
-
L

Place: Noida

pate: 7 7 AUG Ny



Anmesure A" o the Independent Auditor's Report®

(feterred to in paragraph 1 under ‘Report on other legal and regulatory requirements’ section
of aur repert to the members of GP Eco Solutions India Pyt. Ltd, of FY 2021-22.]

(0

(i}

In respect of the Property, Plant and Equigrment:

a) The Company |5 maintaining reécords of the fixed assets in computer. The company
needs improvements for the maintenance of the records in relation to quantitative
details and situation of Property, Plant and Equipment. The Company does nol have
any Intangible Assets,

by As per the information & explanation provided to us, major Property, Piant and
Equipment have been physically verified by the management. In our apinion, the
frequency of physical verification needs maore attention as the company Is Erowing
having regard to the size of the company and natura of its assets. Wa have not made
physical verification 50 we cannot comment on it.

¢l As per the information given to us, the company has land & bullding in the name of the
company amounting to Rs.14,50,060/-. However, registry of the same is still pending.

d} The Company has not revalued any of its property, plant and equipment (including
Right of Lise assets) and intangible assets turing the year.

£] No proceedings have been Initizted during the year or are pending against the
Company as at March 31, 2022 for holding any Benami property under the Benami
Transactions (Prohibition} Act, 1988 [as amended In 2016) and rules made there under.

In respect of its Inventories,

) According to the information and explanations given to us, the inventories were
physically verified during the year by the Management al reasonable intervals. In our
opinion, the coverage and procedure of such verification by the Management needs
more attention having regard to the size of the Company and the nature of its
operations, No discrepancies of 10% or more in the aggregate for each class of
inventaries were noticed on such physical verification of Inventories when compared

with books of account.

has been

b} According to the Information and explanations gliven 0 US, the Company
sanctioned working capltal limits Is less than Rs, 5 crofes as such this sub-claus

& s ml

applicable In case of this company.




the company has not made any
tg companies, firms, limited
h 3 (i} of the order 15 not

n given 1o Us

mation and explanatio
d or unsecured

ted any loan, Secure
s ar other partles as such paragrap

(iliy According 0 infor
investment or gran
liability partnership
applicable-

cording to information and explanation given to us, the company has

tees of given any security or made any

g5 and 186 of the Companies Act, 2013,

{i)  Inour opinicn and ac
not granted any loans or provided any guaran
investments to which the provision of section 1
accordingly, paragraph 3 {iv) of the arder |s nat applicable.

(v} In our opinlon and according to the information and explanations given to Uus th_e
company has not accepted any deposits and accordingly paragraph 3 (v] of the arder Is
not applicable.

[vl] The Centrzl Government of India has not prescribed the maintenance of cost records
under sub-section [1) of section 148 of the Act for any of the activities of the company
and accordinghy paragraph 3 {vi) of the order is not applicable.

{vii] In respect of statutory dues:

a) According te the information and explanations given to us and on the basis of our
axamination of the records of the Company, amounts deducted/ accrued in the books
of account in respect of undisputed statutory dues including provident fund, Income-
tay, sales- tax, service tax, goods and service tax, duty of customs, duty of excise, value
added tax, cess and other material statutory dues have been generally deposited
during the year by the company yith the appropriate authorities. According to the
information and explanations given te us, there is no undisputed amount payable as at
ruta.r:hl 31, 2021 for a period of more than six months from the date of becoming
payable.

b} According to the information and explanations given to us and the records of the
company examined by us, there are no dues of income-tax, sales- tax, service tax
poods and service tax, duty of customs, duty of excise and value added tax which h.au-.-nzr
not been deposited on account of any dispute.

(vili) There were no transactions relating to previously unrecorded income that were
surrendered or disclosed as income In the tax assessments under the Income Tax Act,
1961 (43 of 1961} during the year,

{ix) 3} In our opinien and according to the information and explanations given to us, the

company has taken car losan, cash credit and unsecured business ioan fram different
Ei-': [y




(%)

{xi}

=y

fimancial
+ the Company does ot

ot taken 4Ny term loan during the ¥ear and there are ng unutitized
term loans at the beginning of the ¥ear and hence,

reporting under clayse (i) of the
Order is not applicable,

funds raized
+ Mot been uged during the vear for long-term
Purposes by the Co mpany.

e} On an overall EXamin
has not taken any
abligations of itg sub

atlen of the financial sta
funds from any entity or
sidiaries, associates or oint

lements of the Company, the Company

PEFSON on account of or ta meet the
ventures,

f} The Company has not ralsed any loans during the vear and hence reporting on clause
(ix){f) of the Order is not applicable,

- the company has not raised any
er of further public offer {Including debt Instruments) as
paragraph 3

of the CARO 2020 are not applicable to the

money by way of initial public off
such provisions of Clause {x){a)of
Company,

(b} During the year the Company,
placement of shares or canvertible
reporting under clause {x] (b) of the

has not made any preferential allotment or private
debentures (fully or partly ar optionally} and hence
Order is not applicable to the Company,

(2l To the best of our knowledge and according to

the Infermation and explanations
given to us,

no fraud by the Company or no material fraud on the Company by its
officers or employees has been noticed or reported during the year.

(b} To the best of our knowledge, no report under sub-section [12) of section 143 of thu:r
Cempanies Act has been filed in Ferm ADT-4 as prescribed under rule 13 :
i : ing the
2014 with the Centrj rament, during
Companies (Audit and Auditors) Rules, .
year and up to the date of this repaort. i




(i)

Laciii}

{xiv)

(oo

[xwi]

(wvii} The Company has not

[l As per the information and explanation, the company does net have any whisy,
blower polley and thus as an auditor we cannot comment an this Clause of the order,

The Company 15 nat a Nidhi Company and accordingly, paragraph 3 [xil) (a), {b) & lc) of
the order s not applicable to the Company.

According to the information and explanations given to us and based on our examination
of the records of the company, transactions with
with section 177 and 138 of the Act, Where appli
have been disclosed in the financial statements as
standards. Also Refer note no. Ayl

the related parties are in compliance
cable, the detalls of such transactions

required by the applicable accounting

alin our apinlon the Company does not have any Internal audit system. i needs
improvement and we have made Fecommendation commensurate with the size and the
nature of its bisiness,

(BIThe Internal Audit is not applicable ta

the Company,
order is not applicable to the Company dur

hence Clauge {xiv] (b) of the
ing the year,

pany has not enterad INte nan-cg
with directors or persons connected with them. Accordingly,
is not applicable.

sh transactione
Paragraph 3(xv) of the order

a] According to the Information and ex
examination of the records of the com
under section 45-14 of the Reserve Ba

planations given g us and based
pany, the company |s not required to be ra
nk of India Act 1934,
B) The Company has not conducted any Mon. Banking
activities without a valid Centificate of Registratio

on our
gisterad

Financial or Housing Finance
n [CoR) from the Reserve bank of India.

company during the yvear,

incurred cash |osses jn the
preceding fimancial Year, hence

Lompany during the year,

financial vear and in the immediate
Clause (svii) of the order is not

-,



'wyiiil There has bieen no resignation of the statutory auditors of the Company during the year.

wix] On the basis of the financial ratios, ageing and expected dates of realization of financial
sssets and payment of financizl liabilities, other information accom panying the financizl
srztements and our knowledge of the Board of Directors and Management plans anc
szs=d on our exsmination of the evidence supporting the assumptions, we are of the
opinian that no materizl uncertainty exist as on the date of the audit repart that is
capable of meeting its lizbilities existing at the date of balance sheet as and when they
:1 due within a period of one year from the balance sheet date.

o There is not lisbility of the company under the provisions of Section 135 of the
Companies Act, relating to Corporate Socizl Responsibility, hence Clause (xx) of the
order ks not pplicable to the Company.

Tne Company has not made investments in subsidiary company, hence Clause [xd) of
+he order is not applicable to the Company.

-
LI

For G 5 M & COMPANY
Chartered Accountants
Firm Regn. No. D26545N |

-P'l'_
7 fﬂ"ft::'\'l:\_":{ml.f
; B
[MAYANK GOYAL) w
Pariner

Membership No. 511675
UDIN: 22511675ARCAYW2308

Flace: Nolda

pae; ) 3 A |IE T
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Annexure "B o the Independent Auditor's Repart*

(Relerred o in paragraph 2{z) under ‘Report on other legal and regulatory PRIy
section of our report to the members of GP Eco Solutions India Put. Ltd. of iy 2001 2 Funites
Clause (i) of Sub-section 3 of Section 143 of the Companles Act, 2013 ["the Act”)

We have audited the internal finaneial controls over financial reporting of GP Eco Solutions
India Pvt. Lid {“the Company”} as of March 31, 2022 in conjunction with our audit of the
standalone financlal statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining Internal financial

over financial reporting criteria established by the

policles, the safeguarding of its assets, the
accuracy and completeness of tha accounting records, and the tim
financial information, as required under the Com panies Act, 2013,

Auditor's Responsibility
Our respensibility is to CXpress an opinlon on the Company's internal

"Guidance Note™) issued by the Institute of Chartered Accountants of Indi
on Auditing prescribed under Section 143(10) of the Companies
applicable to an audit of internal financial controfs. Those Stamdar
require that we comply with ethical requirements and plan and perferm the audit to obtain
reasonable assurance about whether adequate internal financial controls over financlal

reporting was established and maintained and I such controls cperated effectively in all
material respects,

Our audit invalves performing procedures to obtain audit evidence about the adeguacy of the
internal financial controls system over financial reperting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understa nding
of internal financial controls over financlal reporting, assessing the rick that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedures selected depend on the auditor's

judgement, including the assessment of tha risks of material misstatement of the financial
statements, whether due to fraud or error,

We believe that the audit evidence we have obtained, is sufficient and appropriate ta prn'-'h_:le
2 basis for our audit opinion on the Company’s internal financial tonleRiEEystem over financial
reporting. ! ;




meaning of Internal Financlal Controls Over Financial Reporting

A company’s internal financial cantrol aver financial reporting s @ process designed 1o provide
reasonable assurance regarding the reliability of finandal reporting and the preparation of
financial statements for external purposes in accardance with generally sccepted accounting
principles. A company’s internal financial control over financial reporting Includes those
policies and procedures that |1) pertain to the maintenance of records that, in reasonabla
detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; {2} provide reasonable assurance that transactions are recorded as necessary to
permit preparation aof financial statements in ccordance with generally accepted accounting
principles, and that receipts and pxpenditures of the company are being made gnly in
tcordance with authorizations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention of timely detection of unauthorized acquisition,

use, or disposition of the company's assets that could have a material effect on the finantial

statements,

inherent Limitations of Internal Financial Controls Over Financial Repaorting

pecause of the inherent limitations of internal fingncial controls over financial reporting,
including the possibility of callusion or imgroper manzgement override of controls, material
misstatements due to error or fraud may occur and not ke detected. Also, projections of any
evaluation of the internal financial caontrols over financial reporting to future periods are
subject to the risk that the internal finzncial control over financial reporting may hecome
inadequate because of changes in canditions, or theat the degree of compliance with the policies

or procedures may deteriorate.

Opinion
our opinkon, to the hest of our information and according to the explanations given 1o US,

the Company has, In al material respects and as per the size of the company, needs strang
£RP system or internal financial controls system OVer financial reporting and thus internal
financial controls OVer financial reporting were operating and need more effectiveness as al
ptarch 31, 2022, hased on the criteria for internal financial cantrol over financial reporting
established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting isswed by

the Institute of Chartered Accountants of india.

ForGSME COMPANY
Charterad Accountants

(MAYANK GOYAL)
Partner
pAembership Mo, 311675
UDIN: 22511675ARCAYW2I0E

Place: Noida
oate: 7 7 AUG 20



GP ECO SOLUTIONS INDIA PRIVATE LIMITED

A-17, SECTOR 33, NOIDA, UTTAR PRADESH 201303

BALANCE SHEET AS AT 315T MARCH 2022

Particulars MNotes As at As at
315t March 2022 31st March 2021
Equity & Liahilities
A) Shareholder's Funds
1} Share Capital 3 2,000,000.00 2,000,000.00
2} Reserves & Surplus i 43,498 288,39 15,781,498.19
B) Non Current Liahilities
1) Long term Barrowlngs g 11,037,155.65 11,519,919.09
71 Deferred Tax Lisbilities{Met) B 149, 048.26 7057425
L) Current Liabilities
1) 5hort Term Borrowings 7 40,717,732.78 73,616,635.94
7} Trade Payables g
- Total outstanding dues of micro & small enterprises 176,880,35 19,558.50
- Total outstanding dues of creditors other than micro
and small enterprises 41,741 878,80 57,628,302.24
1) Other Current Liabilities e 24,078,842.13 16,564,209.56
4] Shart Term Frovisions 10 27,089.000.00 15,778, 77L2%
Total 190,488 866.46 142,080, 509.04
et i - : S
&) Non-Current Assats
1] Fixed Assets
- Property, Plant & Equipment 11 19,989,171.54 16,247,306.31
3] Qther Non Current Assets 1z 8.825,090.35 53,697, 015.40
B) Current Assets
1} Inventories 19 43,524 303,05 23.901,922.64
2} Tradé Recarvalle 13 97,184, 4R85.52 38,54 6,061.51
3} Cash & Cash Equivalents 14 11351371 5248, 210.45
d} Other Current Assets 15 15,826, 102.25 5,230,007 69
Total 190,488 B6E.46 142,950,509.04
Notes to accounts and significant accounting policies
The accompaning notes 1-25 are integral part of the financial statement Y
As per our report of even date attached
For G 5 M & COMPANY )  ath of beard of directors of
Chartersd Accouns 3 ol U EEnin : i m w.
e el ,;1 .I"-'-E . LHEE" n:-.
?."MF X ' léj:‘:"‘q; S .':3' ' Itf <
Mayenk Goyal ) ]'.‘Ieéxpak Pandey Anju PE#
(Partner) "[Director] {Director)
8 Mo, 511675 M - 033141304 DiM - 03121290
FRM: G26545N CiN: U1S08UP2010PTCO4 1528

UM 22511875 ARLA w2308

Flace : Moida
Date : 27-p8- 3033



GP ECO SOLUTIONS INDIA PRIVATE LIMITED

A-17, SEC N P -201303

STATEMENT OF PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31.03.2022

Figuras in |NR
For the Year Ended For the Year Ended
Farticulses Notes  31st March 2022 313t March 2021
Incoma
Revenue from Operations 16 834,476,407 53 464,581,007 68
Other Income 17 822,569,00 B08,900.27
_ Total Incoma (1) 835,298,576.53 A65,220,802,90
Expintes
Cost of matarial consumed i8 T21,206,218.81 396,110,296.63
Change in Inventories 19 (19,622,380.48) {8,549,236.46)
Employess Benefit Expenses 0 13,345,365.00 16,E77,985.00
Financial Expenses 21 6,306,530.98 3,077978.67
Depreclation And Amortizatkon Expenses 22 2.056,970.55 1,481, 85552
Dtnor Expanses i3 73549 76034 42,800,385.45
Total Expensas (1) Fo7 842 474.20 451,799, 264.86
Profit Before Tax 37.456,502.33 13,491,538.04
Tax Expenses
- Current Tax 9,750,000,00 2,740,000, 00
- Deterred Tax TRATS 0D 25,720.26
Total Tax Expenses 8,828,474.00 3,765,720.26
Profit After Tax for the Poriod 27,628,028.33 9,725817.78
Frior Period Adjustment 83,761.87 {31,688.40)
Het Profit After Tax for the Period 27,716, 790,20 9,694,179.38
Earning Por Share [ Nominal walve Rs.10]
- Basic 138.14 11494
= Difuted 13814 114.56

Motes 1o pecounts and Significant accounting policies
The accompanting notes [1-25) are the integral part of tho ﬁnar‘rc‘.a[&tal;_g?
As per our Roport of even date amached

For G 5 M & COMPANY

Chartered Accountants

{}'f-ﬂ"'"ﬁ *’f'_-.-

Meyank Goyal aﬁﬂpﬂl Panday Anju Panday
{Partner) iDirector) [Director)

M. Mo, s 511675 M - 03180 3044 DM - 03141390

FRM: D2a5490 CIN: U3 1908 UP2010PTO0M1 528

UDIN; 3251675 AR LAY W 2I0E

Flace ; Nolda
Date : 27 - pR-2829



GP ECO SOLUTIONS INDIA PRIVATE LIMITED

A-17, SECTOR 33, NOIDA, UTTAR PRADESH-201303

CASH FLOW STATEMENT FOR THE YEAR ENDED AT 31.03.2022

5r. Mo, B PARTICULARS
= 2021-22 2020:21
A Flonw Fromm O Wi | 2L
(1) |Profit As Per Profit & Loss Account 37,456,502 | 13,491,538
(I} |Adjustment For Non Cash Expenditure
Deprociation 2,656,980 1481858
Interest Incoma {748,075) 608,900}
Profit on Sake of Fixed Asset [74.404)
Prior Period Adjustment 88,762 {31,688,
Taital (11} 1,923,172 841,267 |
() | Adjustment For Change In Working Capital |
increasef{Dacrease} In Trade Payables (15,730,142} 42,189,511
Increase/iDacrease] In Other Current Lisbilities 7,514,633 7,300,260 |
Increase/iDecrease] In Expenses Payable 11,310,228, 74 14,556,305
[Increase)/Decrease In Inventory {19,622, 380] {8,544,235)
[Increase}/Decrease in Trade Receivabla {54,638,424) [27,321123)
[Increasel/Decrease In Other Current Asgets [14,486.110) tEEﬂ,l?ﬂ]l
Total {il] [§8,652,198) 77,323,146
Less; Divect Taxes 5,750,000 3,740,000
Cash Out Flow From Operating Activity (+{1+{1l] [60,022,519) 37,015,950
B h In i
Purchase of Fixed Assets (6,453,945} (13,555,883
cale of Fixed Assets 135,564 .
(Increase)/ Decraase [ Othar Hon Corrent Assets 44,B67 525 (48,963,774)
Interest Incoma 748,075 B8, 900
Cash In Flow From Investing Activity 35,291,649 {62,254,757).
c C
increase In Long Term Borrowings {482,723) 5,370,788
Increase In Short Tarm Borrewings 17,1400, 0497 20,977,244
Increasa bn Share Capital . 1,800,000
Cash Outflow Flow From Financing Activity 16,618,373 78,148,036 |
et Cash Inflow A+B+C2D (4,112 497] i B0 230
= Opaning Cash £ Cash Equivalent 5248210 1,438,581
I Closing Cash & Cash Equivalent 1,185,714 | 5,248,210 |
The aoboMpaning noled 1-25 are integral part of the financial
mpafmrmpnunlmndinumm = nd an
FanSM&Ean-IH " Mkpﬂmwwﬁm
[Chartered Accounlg gt
?1,--.;.%-”-{*"‘"""_{ ; DewrTor
CA Mayank Goyal DEHHH Pandey Anju Pandey
[Fartner] mlrenm] {Director)
pdombership Mo, : 511675 [l - 03141304 [k - 03141250
CIN UZ1S0LPZ010PTCOH 528

Firm Repn. Ba, 026549N
Place: Nakda

fiade -
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GP Eco Solutions India Priavte Limited
Notes on Financial Statements Tor the yoar ended on 1181 Mareh 7027

4] Reserves wnd surpbus

Partlewlars fis at

31t March 2037

Surplus (Profit & Loss Account)

Ay at
315t March 2021

Ralance b oaghl Forwaid LITEEL pEevioas yeal J':,JR],-U:'H.]"_:I ﬁrﬂﬂ?. 368 .81
() Net Prafi/iNet Loss) transter fram slatement of Pralil & Loss 2716, 090.20 9,694,129, 38
Closknp Balance 43,498, 78E.39 15,761,498.19
5} Long Term Borrowings
Particulars As at Asat
Fist March 1022 A1st March 2021
Secured
Yes Bank Harrier Car Loan 350,527.00 745,592.00
WCICI Bank Ford Car Loan - 115,204.90
Daimler Financial Services Ingia Pyt Lid [Mercedes Bong) 6.029,800.65 7,208,227.18
[Secured Against hypothecation of Car)
iotak Rank Fortuner Car Loan 2, Bdd 632,00 -
Unsecurad
ICICI Bank Personal Loan {Unsecured) 1,771,746.00 3,449,805.00
Total 11,037,195.65 11,519,919.08
&) Deferred Tax Liabilities{Net}
Particulars s at As at
3ist March 2022 31st March 2021
Fined Assets - Impact of Tax, Depreciation and
Amartization chargas for the financial reporting 149,048,268 T0,574.26
Total 149,048.26 70,574.26
7] Short Term Borrowings
Particulars Az at A= at
31st March 2022 31=t March 2021
Currant Maturities of Long term borrowings
&) Yes Bank Harrier CarLoan 354,665.00 32176700
b KICH Bank Car Lean 115,004,580 186 65520
1s2cured Agains hypothecation af Car|
] KCICE Bank Personal Loan (Unsecured) 1675, 755.00 1,441 280.00
d] Daimler Finaneisl Serviees India P Lid 1,179.336.54 1,072.857.98
iMercedss Benz Car Lozn]
¢) Eotak Bank Fartuner Car Loan 67 1,814.00 -
Sub Totol A 39496 779.44 3,022,574, 18
Bank overdraftfCash Credit
1] Bajaj OO 3,482,100.00 100.00
bi Yes Bank [1156) cash credit [2,192,400.73) 5,360,474.63

(Secured apainst Hypothecaton of Stock
gnd Property 817, Sector - 33, Noida)

ch Tata Capitai GO Y

¢} Yes Bank {5013} Bog): 0D

e Hﬁhﬁmi:li]l;ndm Hinii}ﬁ% BH;

o A
. N
I:P-IILG)/@“; e

-"P.

5,0725,000,00
15107 579,56




GP Eco Solutions India Priavte Limited
Notes on Financial Statements for the year ended on 3151 March 2027

Unsecured Business Laan

..F"

ﬂnf «i:

Aditya Birla Financo Ltd
Edelwelss Retail Finance Lid Hraa 021, 00 A, e
Dk Frhoiis aaule 2,137,171.00 2,566,907.00
i clal services Lid 1,992,128,56 2,937 039.00
UGRO Capital 1,731,123.18 2405441,13
apHalitd 1,777,021.00 2,478,542,00
Sub Total € 10,779,464.74 15,233,487,13
Total (A+B+C) 40,717,732.78 23,616,635.94
8] Trade Payables [Refer Note Below)
Particulars As at As at
31st March 2022 A1st March 2021
Il Duesto MSME 176,680.35 19,598.50
ii} Dues to Others 41,741,878.80 57,629,902 24
Hi) Disputed dues - MSME . =
i) Dispirted dues - Others . -
Total 41,918,759.15 57,648,900.74
Eu&unl‘rduﬂiﬂumm!ml'ﬂlﬂ!m] _l
Particiulars LessThanb  (Bmonths-1) 23 than 3 %

- T 1-2 Vears et More ] Tatal I
| Duws 1o MEME 183 624,35 - | Basemn| - 176,280 35 |
ii] Dres te Others EL721,774.80 | 20,604.00 . - a1,741,878.80
i) Digputed dues - MSKE - - - |
v Dpubed chies - Dshars . = - .
Vinal ALETARTDI5 | 060400 | 1375600 41,918,755.05 |
Flate: Trads Paysbles as on 315t March 2021 ——
Particulary tessThan§ [emones-1] oy T 23 T b s | Total |
1. Waar Years
U Dues to MSME 19.538.50 - 3 15,538.50 |
i) Dues to Others 5T EP9 300,24 57 E29,302.34
i} Disputed duns - MSME - . "

Iy] Diszrted duss - Othars - = i (A N | RO
Total 754830074 =7 LT
9] Other Current Liabilities
Particulars As at A5 af
ALst March 2022 31t March 2021
TDS/TCS Payable 1,118,711.26 560,606.39
Advance fram Customers 21,199,439 54 15,685,308.17
lmiperest Expenses Payabls - 31E, 255,00
5T Payable 1,760,691.03 =
Totsl _ 24,078,842,23 16,564, 209,56
10) Shart term Provisions
Particuars As st As at
31st March 2032 st March 2021
Pronvdsicn for Currpata: o, 750, 000.00 3,740,000.00
Expenses Paylile 17,339, 000,00 13,038,771.26
For GPECD QIIJ'IT{FS - E.
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co Solutions India Priavte Limited
an Financial Statements for the year ended on 31st March 2022

=X i"}‘f
ff" i

mmmm%ﬂfﬁnmmﬁpm sty
=3

L. 11D

f12) other Non Current Asgets
F"lrth:iﬂars
As at As oE
J— 15 March 20 Piarch 203
FOR With - Kotak Bark L ’:: o :I;a ,5:1: 31t tar m?ﬁ
- Ay B, Py 1WE '
FOR :‘“h X :E" Bank 58, 208,77 36,396,911.40
FOR With - RBL Bank 7, PG 00000
security Deposits 40525300 204,113.00
Tatal B.529,090.35 53,59?,015.‘5_
13) Trade Recelvables (Refer Note Below] e
Particulars As 3t As at
39st Mareh 2022 315t March 2021
i) Undisputed Trade Receivables - considered good (CG) §4,023,622.54 47,932,940.51
il) Undisputed Trade Receivables - considered doubtful {€0] 2,260,862.58 §13,121.00
jii} Disputed Trade Receivables - considered good (CG) > ;
i) Disputed Trade Receivables - . considered doubtful (CD) = =
Total  97,184,485.52 38 545,061.51
-m;-rm.u-mh-munm:mmzm
[Farticular “’”"":5 5""::*:’" 12Yams | B3 Ve Mare than 3 ean Total
1l uUndspoind Trade Reswhabies - LB 76,27, A00.23 | 10413, 2KE31 #,230,74-4.00 . 5443352058 |
Unchsputed Trada Secewabios - £0 3,748.00 gageanys|  €39513.25 | 557.TELOO LB ESE 5
i) Disputed Trade Recelvabion - 0b = * - = E
i) Disputed Trade hecetvables - (O - - - :
Tatal EEaTra.2 ] 1185348604 | BEM.ITEDS | 88978100 57,184, 485.52
iorte: Tracke Recelvabies an on 3151 March 2021 B
Pastitulars i Emf::"" 12 ¥es | 343 Yeam More than 3 Taurs Total
T Undicputed Trade Beceivables -G 15267506  1,7B0.205.25 - - e
i Undisputed Trade Becshables - -ChO - - 013, 131.00 5 §15497 50
i} Digentnd Trace RAecenbhi - 05 . = - -
i} D] Tracie Aoceheblus - £ T - - - -
Total .irs.m..ﬁls.lﬁ 1,780, 20515 15,3210 | e - 15,584,068 51
LS
g % |
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14 Other Cutrent Assets
Partlculars

st March 2002

Ag at

rrrviie Tap Miceivahie [Im._[uillrlm ciss)

fi'i 1 leelvalile

s el yalyle

102 (e seiyalale

Joelyapie i lisene | ox
Ao ruand friberiesl an LR

Foelwmnie Lo Dl sf L imoyees

fatliess Eurient adsaels

Fer (P ECO) SCH
\ .

(#

A af
A1st March 2022 31st March 2021
A8, 3409.04 156,223,117
536,900,060 2.941.78
25.017.93 G5 444,29
Gd1.19 241,19
. 1.842,758.17
33,550.51 33,668.50
106,%95.23 i7.123.23
. £12.906.71
- 310.602.58
- JOT. 000,00
38445581 169, 500.E7
Tatal 1,135,713.71 5,248 210,49
As at As at
31st March 2022 A1st March 2021
- 12.486,00
325 196.77 120,2 7848
347,899.30 §7.914.00
625,724.03 14390413
5,000, 000,00 2,000,000.00
- 1,115,018.78
13,527.282.15 1,745,791.30
- a00.00
Total 15,826,102.25 5.3359,992.69




GP Eco Solutions India Priavte Limited
Notes on Financial Statements for the year ended on 315t March 2022

16} Revenue from Operations
Particulars For the Year Ended Far the Year Endad
— 1st March 2022 Jist March 2021
Sales of goods §34 476,407.53 164,681,907.68
Tokal B34,476 407,53 46,681,502.68
17) Other Income
Particulars For the Year Ended Far the Year Ended
A1t March 2022 21st March 2021
interest on FOR 748,075.00 608,900.22
Other Income 74 444,00 -
Taotal §22,569.00 504,900.22
18) Cost of material Consumed
Parthculars For the Year Ended For the Year Ended
31st March 2022 31st March 2021
Purchases 720,955 116.B1 395,985, 164.73
Cartage Inweard 254, 102.00 125,131,482
Total ?EI.EEIJ-E,HB.EI !:95,11!],255-5!
19] Change in Inventories
Particulars For the Year Ended For the Year Ended
31st March 2022 3ist March 2021
Dpening balance of stock 23,901 92261 15,352,586.18
Closing value of stock 43,524, 303.09 23,901,922 64
[19,622,380.08) [8,548,236,46)

pecrease/|increase) in ﬁt:ﬂm.r Total
{

For GP ECO SOUMONS ORI LI, 1
h}. ﬁ’n U w&n@?]ﬂﬂ&!wwt ,L:L.

A

i t} e e
il ﬁﬂ*ﬁ - M/ﬁ/
F _.-;f- L"I.','r-.l




GP Eco Solutions India Priavte Limited
Motes on Financial Statements for the year ended on 315t Mareh 2022

20} Employees Benefit Expenses

Particulars For the Year Ended Far the Year Ended
F1it March 2022 31st March 2021
Director Remuneration 3,500 000.00 3,240,000.00
Sraff Wellare Expenses B0, 01 4.00 225, 00000
Salary & Labour Expenses E,8365,351.00 13,412,985.00
Total 13,345,365.00 16,877,585.00
21) Financial Expenses
Particulars For the Year Ended For the Year Ended
31st March 2022 31st March IUE;E
- 1,139,695.19 567,347,
ct on Cash Credit %
z:z:;: on Car Loan 944,974.82 ;i;';;:_ﬂ
LC/BG commission & Processing Fees ) ;::E;:;: SR T9513
Interest on Business Loan 915,442.35 527,819.94
Loan Processing Expenses E,EI:IE.HE*-“_' 3,077,976.67
22) Depreciation & Amortization Expenses
ded
—— clars For the Year Ended For the Year En
s 215t March 2022 Z1st March 2021
— s 165697955 _ 1,481,855.50
Deprecigtion an T.Elnli:llmi_hI i 3 556.979.55 1481855.52

[ f

)
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? Eco Solutions Priavte Limited

tes on Financial Statements for the year ended on 315t March 2022

3) Other Expenses
Particulars For the Year Ended  For the Year Ended
31st March 2022 31st March 2021
Agency Charges 36,154.00 :
Mudit Fees Expenses 300,000.00 175,000.00
Bany. Charges 385,094.45 753,875.14
Business Promotion Expenses 1,517,230.32 1,109, 719,84
Custom Duty 7,104,381.25 8,535,137.00
Comrmission Charges 20,952 ,621.00 b, 685, 300.00
Computer Repair & Maintenance Expenses . 5.675.00
Consultancy Charges 300,000.00 =
Conveyance Expenses £31,241.00 SET A23.00
Diomain Expenses 2,000.00 576312
Eleetriclty Exponies 176,198.00 76, 324.00
Exhibition Expenses 1,594, 764,00 28,883.00
Forelgn Exchange Fluctuation 536,832.5 -
Festival Bxpenses 405, 180080 121,100.00
Freight B Transportation Expenses 15,030,762.43 6,352,267.23
Installation fContractual Expenses 2,111,610.18 1,008, 708.00
insurance EXpense 1,422 008,56 1,267,698.00
ipgerest on incame TaxTOSGET 3338191 4214500
Marketing Expenses 185,939.00 241,014.00
Membership Bopenses 1,100, 1E0,00 .
Office Runmning & haintenance EXpanses 3,152,860.11 1,502 474,13
Cither Expenged 935,171,458 GE1411.25
Postage & Courler Expenses 5145200 17,918.00
Printing & Statinnery Expenses 31351100 265,047.00
Prolessinnal fapenses 263343400 3a7.500,00
Fates & Taxed 1481347 M 5eE.50
Babate & Discount/Bad Dabts 964 200082 2 87458530
Eera Expenses 17400000 1,061, 000.00
Registratian CNEnges h73.697.00 g
Ropair & Meimbenance Expenses £26342.00 214,5590.48
Shipping & Hardling Charges 40502304 -
Gite Evpenses 4,412 687,00 ,285,320,00
Telephane | Internet Frpenses £8, 250,49 55,781.07
Tor & TraveThng Expanses 71731508 2,518, 68048
wiical mmning Eaperse 200,263.00 S4E,255.06
Water/food Expenses 205 166.05 18,530.00
Wehsitg F.H[IEI'II'-EEE- Sﬂﬂﬁ 15 405000
| tatal 73,949 760,34 :
S
fr RED fﬁ:ﬂjﬁl'[ o, - %i
R e tpong Wl
e
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1)

2]

a)

b}

£}

ATE LIMI
A-17,5ECTOT-33, NOI AR PRADESH-2013
FINANCIAL YEAR 2021-22

Corporate Information

a Private Limited {the company) 1sa pr .

the provisions of the Companies Act, 1956 vide Its Eqrpnratef
EUF:EIDPTC-D-HEIE]- The campany Is engaged in the busingss O
| goods and selar plant.

GP Eco Solutions Indi jwate company damiciled in India
and incorporated under
identity Mumber (3190 : :
manufacturing of solar plant and trading of electrsca

significant Accounting Policies

Rasis of preparation _ _
These financial statements are prepared in sccordance with Indian Generally Accepted

Accounting Principles (indian GAAP] underf the historical cost convention on Lhe ;uc:;uaf
basis. Indian GAAP COMPIises mandatory accounting standards as prescribed under :ﬁ Iﬂn
133 of the Companies Al 2013 {‘act'} read with F!u1E. 7 of the Companies [m.:munl:s:l :EE,
2014, the provisions of the Act {to the extent nntrfled?l. .&cmuntlng_: E-u_llf;les have heen

' except where 8 newly issued acoounting standard is initially adopted or

consistently appiled .
a revision to an existing sccounting standard requires & change in the accounting policy

hitherto In wse.

Lse of estimates:

The preparation of financial statements in conformity with Indian GAAP requires the
management 1o make judgments, estimates and assumptions that affect the reported
smounts of revenues, expenses, assets and Hlabilities and the disclosure of contingent
lizbilities, at the end of the reporting period. Difference between the actual results and
astimates are recognised in the period In which the results are known/Materizlised.

Fixed Assets

Tangible Assets

Tanglble Assets are stated at cost net of recoverable taxes, trade discounts and rebates and
iriclude amounts added on revaluation, less accumulated depreciation and impairment loss,
IF_ ary. The cost of Tangible Assets comprises its purchase price, borrowing cost and any cast
directly attributable to bringing the asset 1o its working condition for its intended use, net

charges on foreign exchange contracts and ad) i
ustments arfsing from excha
variations attributable to the assets J i

subsequent expenditures relsted to an item of Tangible Asset are added to its book value




dj Depreciation and amortization

fl

Jtraight-line method awer the yetul ees

- Dregref s

pes for

14 Iy provided on the :
chedule 11l of the Companies Act 20132

lod s proportionately charged, The. usefy

pepreciation on langlble asse
of assels as prescribed under Part © of &

{ar assels purchased f sold during 2 per
o fixed assols as lollows:

Plant & Machinery 15 Years
Furnlture and Fixlures 10 Years
Cars 08 years
Office Equipment 05 Years
Computer & Laptaps 03 Years

Earnings Per Share

i

Basic earning per share is computed by dividing the net profit after tax by the weighi=c
average number of equity shares outstanding during the peried. Diluted earnings per share
is computed by dividing the profit after tax by the weighted average number of sgum
shares considered for deriving basic eamings per share and also the weighted sverzge
number of equity shares that could have been issued upon conversion of &l diluthve
potential equity shares. The diluted potential equity shares are adjusted for the procesds
receivable had the shares been actually issued at fair value which s the average marke:
value of the outstanding shares. Dilutive potential equity shares are deemed converied &s of
the beginning of the period, unless issued at a later date. Dilutive potential equity shares zre
determined independently for each period presented.

The welghted average number of equity shares outstanding during the period Is adjusted for
events such as bonus issee, bonus element in a rights issue, share split, and reverse share
gplit {consofidation of shares) that have changed the number of equity shares outstanding
without a corresponding change In resources,

Provisions

A provision is recognized when the company has a present obligation as a result of past
event, it is probable that an outflow of resources embodying economic benefits will be
required to settle the obligation and & reliable estimate can be made of the amount of the
obligation, Prowvisions are not discounted to their present value and are determined based
on the best estimate required to settle the obligation at the reporting date. These estimates
are reviewed at each reporting date and adjusted to reflect the current best estimates.

Contingent liabilities

A contingent liability is a possible obligation that arises from past events whose existence
will be confirmed by the occurrence or non occurrence of one or more uncertain future
events beyond the contrel of the company or a present obligation that is not recognized
because it Is not probable that an outflow of resources will be required to settle the
obligation, A contingent liability also arises in extremely rare cases where there i 2 lizbiliny
that cannot be recognized because it cannot be measured reliably, The company does not
recognize a contingent liability but disclosed Its existence in the financlalst TR TES.
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k)

cath and cash equivalents
cash at bank and In hand and short-term investments

rash and cash equivalents comprise of
three months but less than 12 months.

with an origiral maturity of more than

Inventories
cost or net realizable value after providing for
prises of cost of purchase, cost of conversion
d in bringing them to their

jtems of Inventories ore measured at lower of
ohsolescence, if any. Cest of inventorles corm
and other costs including manufacturing overheads inclrre

respective present lacation and condition.

Revenue recognition
that the economic benefits will flow

4. Revenues are genarally
recognition criteria

e extent that it is probable
revente can be reliably measure
for on accrual basis. The following specific

Reyvenue is recognized to th
to the company and the
measured and accounted

must alsa be met before revenue is recognized.

Sale of goods

Revenue from sale of goods is recognized when all the significant risks and rewards of
usually on delivery of the goods. The

awnership of the goods have been passed to the buyer,

company collects goods & service tanes {G5T) on beha
these are not economic benefits flowing to the company.

If af the government and, therefore,
Hence, they are excluded fram

rEvenue,

interest Income
me proportion basis taking into account the amounts deposited

Revenue is recognized on a t
and the rate of interest,

Incorme taxes

Cyrrent Tac

Pravision for current tax ons of Income Tax Act, 1961,

is made in accordance with the provisi

Deferred Tax:
Deferred tax benefit or expense is recognized In this year on timing differences being the
period and

difference between taxable incomes and accounting income that originate in one
are capable of reversal in one or mare subseguent periods.




Investiments

Investments, which are readily realizable and intended to be held for not more than ane
year from the date on which such Investments are made, are classified as current
Investments. All other investments are classified as long-term investments.

On initial recognition, all investments are measured at cost, The cost comprises purchase
price and directly attributable acquisition charges such as bank charges, fees, dutles etc. If
an investment is acquired, or partly acquired, by the issue of shares or other securities, the
acquisition cost is the fair value of the securities issued. If an investment is acguired in
exchange for another asset, the acquisition is determined by reference to the fair value of

the asset given up or by reference to the fair value of the investment acquired, whichever is
more clearly evident.

m) Borrowing Costs

Borrowing costs that are directly attributable to the acquisition, construction or production
of an asset till the date of such acquisition, construction or production is capitalized as part

of the cost of that asset. All other borrowing costs are recognized as an EXpENSE in the
period in which they are incurred,

Foreign Exchange Transactions:

A transaction In a foreign currency has been recorded in rupees by applying to the foreign
currency the exchange rate existing at the time of the transaction.

Assets and Liabilities are translated at period-end exchange rates and the profit or loss so

determined and also the realized exchange gains or losses are recognized In profit B loss
account.




M)

a)

b

gl

Nates to Financial Statements for the year ended 317 March 2022

FIE.HFES for the pre'uh:_us year have been re-grouped, reclassified, restated and re-arranged
wherever necessary, in order to make them comparable, to tha best possitde extent, waith
r.l'l';:lle1 ;Igures of current year as per the requirements of cchedule Il of the companies Act,

Durin.g the year under conslderation, the campany has given ramuneration of Rs.39,00,000/~
[Previpus year remuneration 32,40,000/-) to the directors of the company as per the
provisions of Companies Act 2013,

provision for gratuity and provision for leave encashment have not heen made for this year
as well as for the previous year as amount bEINg unascertzined for this year as well as for
the previous year. The company is required te do the actuarial valuation fram the current
yegr which the company accepted and will take core of it i the ensiing years.

The Small-5cale industrial Undertaking 1o whom an amount outstanding for mose than 30
days is NIl as per managamant.

The campany has got confirmation from cpme of the parties (a5 required to be filed by the
suppliers with the notified authority undar the Micra, small and Medium prierprises
pevelopment AcL 2006) clalming their status & micra, srnall and medism anterprises and
an the basis of that details, the company has made the bifurcztion in Its financial
statements. HOwWEVEr, the company fas pat mode ony prowvision of interest a5 required under

MSMED,

The company does not hawe any ggugra]ﬂ'llnl and business segments as the revenue Is only
from one SEgrvent &5 sich no segrmental reporting has been presented by the company.

Earnings Per share:

|Fnrﬂ:wnr¢ndad 31* March s
:_____,..__________._____2'?1_1_ | aeal
L?.*mbay.@asfa_theﬂm.@r_tﬂf_ — | aoeow 4 0000
Number of shares st the end of the year 200000 | 200000
Welghted average qumber of eutstanding equity | i,ﬂﬂ,ﬁﬂﬂ 54.555“

vhared .
i) et Profit/{Loss) ofter tax available for Equity
Shareholders as per Profit and Loss Account [Rs.)

1276.28,02833 " 97,25,817.78

i) Basc Earning per Share (6] e | e
_'!-fh_llll!.ﬂgd_[.?rl_il_!_hrihn_rel_l_ii.:l_ e s
) Face value Per Equity Share (Rs.) = %
o A
Walu g
bl

L
T .a-'.b :



h} The breakup of net deferred tax asset/liability a5 at Mareh 31, 2022 Is as under:

{Amount in INR)
) Asat
Particulars As at
| 31.03.2022 | 31.03.2021
f Liability In relati nto
_E:ifferem:e in WDV as per Income Tax Act and as pEr 1,45,048.26 | 70,574.26
_ Companies Act ! :
Sub Total (a)  1,49,048.26 | 70,574.26 |
I ax in rela n to

Sub Total (b) il Nil

Met Deferred Tax (Assets) (Liability at the vear end {Total (a | 1,49,048.26

70,574.26

L) .

Debit/{credit} in the profit & Loss aceount for the year 78,474 25,720.26
| | |

I} Payment to Auditors as:

 Particulars - For the Year ended |  For the Year a_nded-|
 Audit Fees B 3,00,000.00 1,75,000.00
. Total 3,00,000.00 _1,75,000.00 |

I} We have sent the direct confirmations te the tra

of the parties give their confirmations on email and
fore, the outstanding balances of some of the parties
03.2022 as no written confirmations has been received.

many of them has not replied. There
are subject to confirmation as on 31.

k] Contingent liabilities

These are the pending court cases

S:No [Cou Cuseno  [Against [Amownt |

1 ACHM-III 89/2017 | MrSunilGupta | 1331507 |
Ace

. — - Environment .

2| Additional Courtno1 | 1217/2017 | aps Engineering | 65,382/-

.| Additional Courtno3 | 1789/2015 Robbani  [76000/

2 Additional Courtno3 [ 2788/2016 | Kore Metai 98,525/
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The cenmgany bas b (ol
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unpr aw Indig et 194

Sunprow Indiy Fat el

fpart fram that
Biven & under:

| Bank Name

i RBL Bank |td
|

| Yes Bank Ltd

Indusind Bank

R LR FTT IR
| Purpene

Facility Limit (INR)
As on 31.03.22
Closed

Ve aavanll rredp Faciling
| lor poads in frage
_ e svail credi Facility
| lar poads in trade

’md"uﬂ Lrasrik 'au-:mnn-r--,

Arniaunt (INH)
LRI PR

the: company b taken Tollowing bank facilities

Facility Limit {INR)
As on 31.03.21
6,0:0,00,000
(Non-Fund Based)

0,0, Tt

| Book

aecured Apaing
M is st uired aguinsg
5% basrde 71 1 o, Barie
05 secured apaing

W bank FL

the detail of description -

Charges Created on

debts;  Maovable
property  (not  being
pledge] Current fssets &
Movable Fixed Assets and
personal  Guargntees of
Deepak Pandey & Anju
Pandey.

1,90,00,000 1,90,00,000 Book  debts;  flosting
(Fund Based) {Fund Based) Charge; Movable property
[not being pledge] Current

3,00,00,000 300,000,000 Assels B Movable Fixed
(Non-Fund Based) | (Non-Fund Bazed) | Assets  and personzl
Closed as on July Guarantee of Deepak

2022 Pandey & Anju Pandey. 1

4,00,00,000 A Book debts; floating

[Fund Based)

5,50,00,000
{Mon-Fund Based)

Charge; Movable property
{not being pladge), Ist and
Excl. charge an Current
Assets & Movable Fixed
Assels and  personal
Guarantee of Deepak
Pandey, Pradeep Kumar

Pandey & Anju Pandey, |

Related party transactions

In the narmal course of business, the Company enters into transactions with affiliated
companies and key management persennel. The names of related parties of the Company

and their relationship, as required 1o be disclosed under Accounting Standard 18, ‘Related
Party Disclosures’, are as follows:




i} List of refated parties

Related Party and nature of related party relationship with which transactions have taken
place during the year are &s follows:

(SNo | Name Of Related Party
1 Deepak Pandey
Z. Anju Pandey
T _| Sneha Bajpai =
4. SAR Renewables
3. GP Electronics
& |

Invergy India Pyt Ltd.

-_ﬂeiatiunihhp

Eey Management

are

Personne! (named “KEMP")
and their relatives

EntErpr-I.s-é ‘over which KMP
able
Significant Influence

o exercise

i} Transactions during the year with related parties:

Nature of Transactions Hﬂ\f En'llfpr‘ii-ewerwhl-:h | Total
| management HMP are able ta
persannel exercise Significant |
| Influence
| Unsecured Loan Taken T Nil Nil
. [7.,51,645/-) (i) {7,51,645/-)
Unszecured Loan Refunded il Mil | i
- (29,561,645 {Nil) [£9,61,645/-)
Director Remuneration 39,00,000/- Nil 39,00,000/- |
(32,40,000/-} [Hil} (32,40,000/-) |
Salary Expenses | 7,00,000/- il 7,00000/ |
_ o (12,00,000/-) (Wi} (12,00,000/-)
Purchases of Material from Ml 5.53,49,155.42 5,53,49,155 42
SAR Renewables (Mil} (NA) (M)
Sales of Material to SAR il 43,50,845.63 43,50,845.63
Renewables (N} (NA) {NA)
Purchases of Material fram Nl _EE_IEDDD G, 280,00
GP Electronics [Nl [HA| {NA}
Sales of Material to GP | NIl 54,74,574.68 54,74,574.68
Electronics [Nil] (NA) {MA}
Purchases of Material from il 1,34,400.00 1,34,400.00
Invergy India Pvi, Ltd. [Nl {NA) {NA}
| Sales of Material to Invergy Nil 20,51,840.00 20,51,840.00
India Pvt. Ltd. {Nil] {NA) [MA) |




i) Closing balances with related parties

Mature of closing | Key managemeant

Enterprise over which

Total

batance personnel KMP are able to exercise
Significant Influence
SAR Renewables NI 1,28,27,120,14 1,28,27,120.14
) B .Y — |
| GP Electronics il 57.53,627.94 57,53,627.94
[Mil} 12 L. I ——

' ¥ - 40.00

Invergy India Pvt Ltd il 1.52,:‘15:;.]1:].&0 | 1,62,12,1

[vil) | B

| Salary Payat : ) 14, 00,000/~

Salary Payable 14,00,000/- il e DL

(7,00,000/-) (i) _{7,00,000/~)
Motes:
Flgures in brackets represent the previous year's amounts.
m) The foreign eurrency details [5 given a5 under:
. —

Partis - For the year | For the year
| Pactioter | ended 31.03.2022 | ended 31.03.2021
| 9.49,86,311/- 2,43,84,561/-

s foed (12,68,836 USD) | [3,29,967 USD)

25) The disclosure given

For G § M & COMPANY
Chartered Accountants

LB
< & < Chenmeed K5

- .I.-"{--.-"Ilﬂ'r "-EJ:-.E s i
w

(Mayank Goyal) \\%Lﬁ;“"ﬁf

Fartner

Firm Regn. Mo, O265459N
hMembership o, 511675
UDIN: 225116 75ARCAYW 2308

Place: Nolda _
DE‘IE:E‘ I AUG -"U?e:

on Accounts and other notes mentioned herel
statements as at 31/03,/2022.

in the summary of significant Accounting Policles and summary of Hut_esi
n above forms an integral part of the financial

For and on Behalf of Board of Directors

(Deepak Pandey) {Anju Pandey)
(Directar) (Director]
DIN-03141304 DIM- 03141290



