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AWARDS AND ACHIEVEMENT

Bharat Gaurav (India Pride) Award at British 
Parliament, London, UK

State Technology Leadership Award

Spot-Light Performer of the Year World’s Most Advanced Energy Storage Technology

Award for getting Listed on NSE-SME
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ITEM NO. 7: 

APPROVE THE RELATED PARTY TRANSACTIONS

Section 188 of the Companies Act, 2013 read along with rules 15 and 16 of Companies (Meetings of Board and its 
Powers) Rules 2014 prescribe certain procedure for approval of material related party transactions by members. 
The proviso to section 188 also states that nothing in section 188(1) will apply to any transaction entered into by 
the company in its ordinary course of business and at arm’s length basis. All the proposed transactions put up 
for approval are in ordinary course of business and at arm’s length. 

The following contracts/ arrangements/ transactions are material in nature and require the approval of the 
unrelated shareholders of the Company by ordinary resolution:

Name of the 
related party

Relationship Name of Director/
KMP interested

Nature of
Transactions

Maximum value of 
transactions per 
annum

INVERGY India Pvt. 
Ltd.

Subsidiary 
Company

Deepak Pandey
(Managing 
Director), 

Astik Mani Tripathi 
(Director)

Pradeep Kumar 
Pandey
(Chairman/ 
Director)

Anju Pandey
(Director)

Purchases & Sale 
of Material

100 crore

INVERGY Medicare 
Private Limited

Private Company
Where Directors 
are Directors 

Deepak Pandey
(Managing 
Director), 

Astik Mani Tripathi 
(Director)

Pradeep Kumar 
Pandey
(Chairman/ 
Director)

Anju Pandey
(Director)

Purchases & Sale 
of Material

2 crore

SAR Renewables Proprietorship Deepak 
Pandey(Managing 
Director)

Pradeep Kumar 
Pandey
(Chairman/ 
Director)

Anju Pandey
(Director)

Purchases & Sale 
of Material 

50 crore
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