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GP ECO SOLUTIONS INDIA LIMITED

(Formerly known as GP Eco Solutions India Private Limited)

Reg. Add.- B-39, SECTOR 59, NOIDA, UTTAR PRADESH-201301

CONSOLIDATED AUDITED BALANCE SHEET AS AT MARCH 31ST 2025

CIN: U31908UP2010PLC041528

(% in Lakhs)
As at As atl
Particulars Notes March 31, 2025 o March 31, 2024
Audited)  Audited
1. Equity & Liabilities
A) Shareholder's Funds
1) Share Capital 2 1171.08 843.48
2) Reserves & Surplus 3 5317.07 1445.43
3) Minority Interest -5.18 -0.59
B) Non Current Liabilities
1) Long term Borrowings 4 28457 391.42
2) Deferred Tax Liabilities(Net) -
C) Current Liabilities
1) Short Term Borrowings 5 3024.00 1040.77
2) Trade Payables 6
- Total outstanding dues of micro & small enterprises 4681.90 472.33
- Total outstanding dues of creditors other than micro
and small enterprises 312.32 1584.26
3} Other Current Lizbilities 7 1094.81 339.63
4} Short Term Provisions 8 347.01 26137
Total 16227.57 6378.10
11, Assets
A} Nan-Current Assets
1) Fixed Assets
- Property, Plant & Equipment 9 2095.99 301.37
- Other Intangible Assets 700.43 226,74
2) Other Non Current Investment 10 600.39 107.52
3) Deferred Tax Assets{Net) 11 1.30 19.67
4) Other Non Current Assets 12 1513.53 155,78
B} Current Assets
1) Inventories 13 1874.07 1844.03
2) Trade Recelvable 14 6429,66 2299.51
3) Cash & Cash Equivalents 15 1211.96 39.26
4) Short Term loans and advances 16 8.79 253.95
5) Other Current Assets 17 17591.46 o 1130.28
Total 16227.57 6378.10

Refer Notes-1 attached herewith for summary of Significant accounting policies
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GP ECO SOLUTIONS INDIA LIMITED

(Formerly known as GP Eco Solutions India Private Limited)

Reg. Add.- B-39, SECTOR 59, NOIDA, UTTAR PRADESH-201301
Email ID- info ecosolutions.com, Website: www.gpecosolutions.com

CIN: U31908UP2010PLC041528

STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE HALF YEAR AND YEAR ENDED MARCH 31, 2025

{X in Lakh:
For the half Year ended For the Year Ended For the Year Ended
Particulars Notes | March 31, 2025 | September 30, 2024 March 31, 2025 March 31,2029
Audited Unaudited Audited Audited
Income
Revenue from Operations 18 16312.61 8330.87 24643.48 13844.3
Other Income 19 46.97 __53.34 100.31 234
Total Income (1) Total Income {1) 16359.58 8384.21 24743.79 13867.8
— = = SSET T
Cost of material consumed 20 13224.74 8399.32 21624.06 12049.0
Change in Inventories of Finished Goods & WIP 21 1367.27 -1397.31 -30.04 -526.9
Employees Benefit Expenses 22 238.59 173.03 411.62 250.2
Financial Expenses 23 126.06 B82.71 208.76 185.9
Depreciation And Amaortization Expenses 24 45,41 27.94 73.35 47.0
Other Expenses 25 612.01 W P 104583 866.4
Total Expenses (I1) Total Expenses (1) 15614.08 7723.50 23337.58 12871.7
Profit/(Loss) Before Tax 745.50 660.71 1406.21 996.0
Tax Expenses
- Current Tax -173.86 -167.84 -341.70 -249.5
- Previous year Tax 0.00 0.00 0.00 8.5
- Deferred Tax -14.65 -3.71 -18.37 51
Total Tax Expenses -188.51 -171.55 -360.06 -263.2
Profit After Tax for the Period 557.00 489.15 1046.15 732.8
Prior Period Adjustment -
Net Profit After Tax for the Period 557.00 489.15 1046,15 732.8
Minority Interest -9.77 0.11 -9.66 03
Profit /(Loss) for the year 566.76 489.04 1036.49 7325
Earning Per Share [ Nominal value Rs.10]
- Basic® 4.84 4.18 8.85 8.5¢
- Diluted* 4.84 4.18 8.85 8.6¢
Face Value of Equity Share (in') 10 10 10 10

Refer Notes-1 attached herewith for summary of Significant accounting policies

The accompaning notes 1-25 are integral part of the financial statement
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GP ECO SOLUTIONS INDIA LIMITED

(Formerly known as GP Eco Solutions India Private Limited)

Reg, Add.- B-39, SECTOR 59, NOIDA, UTTAR PRADESH-201301
Email ID- info@gpecosolutions.com, Website: www.gpecosolutions.com
CiN: U31908UP2010PLC041528

CONSOLIDATED AUDITED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2025

(% in Lakhs)

For the year ended For the year ended
Sr. No. PARTICULARS March 31, 2025 March 31, 2024
Audited Audited
A |Cash Flow From Operating Activity
(1}  |Profit As Per Profit & Loss Account 1406.21 996.07
(I} |Adjustment For Non Cash Expenditure
Depreciation 73.35 47.06
Defered Tax 4 5
Interest Income -90.14 +13.17
Profit on Sale of Fixed Asset 0.00 -0.32
Prior Period Adjustment 0.00 -8.57
Total (1) -16.7% 25.00
(11} | Adjustment For Change In Working Capital
Increase/{Decrease) In Trade Payables 2937.63 -60.26
Increase/({Decrease) In Other Current Liabilities 755.18 -204.04
Increase/(Decrease) In Short term Provision 85.64 120.35
Increase/-Decrease In Short Term Borrowings 1983.23 -23.27
{Increase)/Decrease In Inventory -30.04 -526.97
{Increase)/Decrease In Trade Recejvable -4130.14 -843.56
{Increase)/Decrease In Short term Loan & Advances 24516 -253.95
{Increase)/Decrease In Other Current Assets -661.18 411,28
Tatal {11} 1185.46 -1380.42
Less: Direct Taxes . 341.70 24958
Cash Flow From Operating Activity (1)+{11}+(111) 2233.19 _ -608.93
B |Cash Flow From Investing Activity
Sale/{Purchase) of Property, Plant & Equipments -1867.97 -161.47
({Increase)/Decrease In Other Mon Current Assets -1357.74 114.41
Interest in Fixed Deposits 90.14 13.17
Purchase of Investments -492.87 -92.07|
Goodwill _ |
Cash Flow From Investing Activity -3628.44 | __r12595]
|
C  |Cash Flow From Financing Activity
Increase/-Decrease In Long Term Borrowings -106.85 136.93
Proceeds from Security Premium(Net) 234275 493,92
Proceeds from issue of Share Capital 332.06 123.48
Cash Flow From Financing Activity 2567.96 754.33
Net Cash Inflow A+B+C+D 1172.70 19.45
Opening Cash & Cash Equivalent 39.26 19.81
Closing Cash & Cash Equivalent 1211.96 39.26

* The Above cash flow statement has been prepared under the "Indirect Method'
as set out in Accounting Standard -3 on cash flow statement as notified under Companies (Accounting) Rules, 2014
* Figures in brackets denote cash outflow.
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GP ECO SOLUTIONS INDIA LIMITED
Notes forming part of the audited Consolidated financial statements

Note No 1

2.1

2.2

2.3

2587,

CORPORATE INFORMATION

GP ECO SOLUTIONS INDIA LIMITED (herein after referred to as "the company"}is a public company domiciled in India and is
incorporated under the provisions of the Companies Act, 2013 formerly known as GP Eco Solutions India Private Limited
having Corporate |dentity Number (CIN)- U31908UP2010PLC0O41528 its shares are listed on NSE EMERGE, The registerad
office of the company is located at B-39, SECTOR 59, NOIDA, UTTAR PRADESH, INDIA, 201301.

The Company is primarily engaged in the business of trading of solar plant, batteries, electrical goods and its Ancillary
products.

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS
BASIS OF PREPARATION

These Audited Consolidated financial information of the Company have been prepared in accordance with Indian Generally
Accepted Accounting Principles (Indian GAAP) under the historical cost convention on the accrual basis. Indian Generally
Accepted Accounting Principles (Indian GAAP) comprises mandatory accounting stantards as prescibed under section 133 of
the Companies Act, 2013 (the Act and other relevant provisions of the Act) read with Rule 7 of Companies (Accounts) Rules,
2014 (as amended from time to time) as applicable and other relevant provisions of the Act.

Accouting policies have been consistently applied except where 3 newly issued accouniting statndard is initially adopted or a
revision to an existing accounting standard requires a change In the accounting policy hitherto in use.

These Audited Consolidated financial information is presented in Indian Rupees (INR} and ail values are rounded to the
nearest lakh, except when otherwise indicated.

PRESENTATION OF FINANCIAL STATEMENT

The Audited consolidated Financial information of the Company are presented as per schedule Il (Division Il) of the
Companies Act, 2013, as notified by the Ministry of Corporate Affairs (MCA). Financial assets and financial liabilities are
generally reported on a gross basis except when, there is an unconditiona! legally enforceabie right to offset the recognised
amounts without being contingent on a future event and the parties intend to settle on a net basis.

SIGNIFICANT ACCOUNTING POLICIES
CURRENT VS NON-CURRENT CLASSIFICATION

The Company presents assets and liabilities in the balance sheet based on current/non-current classification. An asset |s
treated as current when it is:

- Expected to be realised or intended to be sold or consumed in normal operating cycle

- Held primarily for the purpose of trading
- Expected to be realised within twelve months after the reporting period, or

- Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after
the reporting period

All other assets are classified as non-current.
A liability is current when:
- Expected to be scttled in normal operating cycle
- Held primarily for the purpose of trading
- Due to be settled within twelve months after the reporting period, or
- There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period

The Company classifies all other liabilities as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities,
Based on the nature of products and time between the acquisition of assets for processing and their realisation in cash and
cash equivalents, the Comganv'}{as_identif_i_ed twelve months as its operating cycle.

e
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2.3.2 REVENUE RECOGNITION

233

(i)

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the company and the revenue
can be reliably measured. The Company has generally concluded that it is the principal in its revenue arrangements, because
it typically controls the goods or services before transferring them to the customer. The specific recognition criteria
described below must also be met before revenue is recognized. Revenues are generally measured and accounted for on
accrual basis. The following specific recognition criteria must also be met before revenue is recognized.

Sale of goods and services:

Revenue from sale of goods is recognized when all the significant risks and rewards of ownership of the goods have been
passed to the buyer, usually on delivery of the goods. The company collects goods & service taxes (GST) on behalf of the
government and, therefore, these are not economic benefits flowing to the company. Hence, they are exciuded from
revenue.

Revenue is recognised upon transfer of control of promised goods or services to customers in an amount that reflects the
consideration which the Company expects to receive in exchange for those products or services.

-Revenue from sales of goods is recognised on output basis measured by units delivered, number of transactions etc,

- Revenue from the sale of goods is recognised at the point in time when control is transferred to the customer which
coincides with the performance obligation under the contract with the customer.

- Revenue from services is recognized in accordance with the terms of contract when the services are rendered and the
related costs are incurred

Revenue is measured based on the transaction price, which is the consideration, adjusted for cash discounts, schemes
discounts, claim paid, price concessions and incentives, if any, as specified in the contract with the customer. Revenue also
excludes taxes collected from customers.

Revenue from related party is recognised based on transaction price which is at arm’s length.

Use of significant judgments in revenue recognition :

- The Company’s contracts with customers could include promises to transfer multiple products and services to acustomer,
The Company assesses The products / services promised in a contract and identifies distinct performance obligations in The
contract. Identification of distinct performance obligation involves judgments to determine The deliverables and The ability
of The customer to benefit independently from such deliverables.

Contract assets are recognised when there is excess of revenue earned over billings on contracts. Contract assets are
classified as unbilled receivables (only act of invoicing is pending) when there is unconditional right to receive cash, and only
passage of time is required, as per contractual terms.

Unearned and deferred revenue (“contract liability”) is recognised when there is billings in excess of revenues.

Interest Income is recognised on time proportion basis taking into account the amount outstanding and the applicable
interest rates and is disclosed in “other income”.

EXPENSES

Borrowing Costs

Borrowing costs that are directly attributable to the acquisition, construction or production of an asset till the date of such
acquisition, construction or production is capitalized as part of the cost of that asset. All other borrowing costs are
recognized as an expense in the period in which they are incurred

RETIREMENT AND OTHER EMPLOYEE BENEFITS:

Short term employee benefits: All employee benefits payable wholly within twelve months of rendering the services are
classified as short-term employee benefits. These benefits include salaries and wages etc and medical expenses and are
recognised in the period in which the employee renders the related services,




(iii)

Provident Fund is a defined contribution scheme. The Company has no obligation, other than the contribution payable to the
Provident Fund which is an amount determined as a fixed percentage of basic pay to the fund every month. The Company
recognizes contribution payable to the provident funds an expense, when an employee renders the related service.

Graulty Plan -The Company provudes for gratuity, a defined benefit plan (the "Gratuity” plan} which is unfunded covering
eligible employees in accordance with the payment of Gratuity Act, 1972, The Gratuity Plan provides a lump sum payment to
vested employees at retirement, death, incapacitation or termination of employment, of an amount based on the respective
employee’s salary and the tenure of employment. The Company’s liability is actuarially determined {using the Projected Unit
Credit method) at the end of each year. Actuarial losses / gains are recognized in the other comprehensive income in the
year in which they arise. Remeasurement recognized in other comprehensive income is reflected immediately in retained
earnings and is not reclassified to profit or loss.

Past service costs are recognised in profit or loss on the earlier of:

- The date of the plan amendment or curtailment, and
- The date that the Company recognises related restructuring costs.

- Net interest is calculated by applying the discount rate to the net defined benefit liability or asset. The Company
recognises the following changes inthe net defined benefit obligation as an expense in the statement of profit and loss;

- Service costs comprising current service costs, past-service costs, gains and losses on curtailments and non-routine
settlements; and
- Net interest expense ar income

There are other post employment benefits or other long-term employee benefits provided by the Company.

Expenses incurred towards voluntary retirement scheme are charged to the statement of profit and loss in the year such
scheme is accepted by the employees/workers,

Other income and expenses

All other income and expense are recognized in the period they occur,

Impairment of non-financial assets

The carrying amount of assets Is reviewed at each balance sheet date if there is any indication of impairment based on
internal/external factors. An impairment loss is recognized wherever the carrying amount of an asset exceeds its recoverable
amount, The recoverable amount is the greater of the assets, net selling price and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market
assessments of the time value of money and risks specific to the asset,

In determining net selling price, recent market transactions are taken into account, if available. If no such transactions can be
identified, an appropriate valuation model is used. After impairment, depreciation is provided on the revised carrying
amount of the asset over its remaining useful life.

LEASES

The Company has taken premises under lease/rent agreements-warehouse and industrial plots having address B-39, Sector
59, Noida, Uttar Pradesh-201301

The determination of whether an arrangement is a lease/rent, or contains a lease, is based on the substance of the
arrangement and requires an assessment of whether the fulfilment of the arrangement is dependent on the use of a specific
asset or assets or whether the arrangement conveys a right to use the asset. A contract is, or contains, a lease if the contract
conveys the right to control the use of an identified asset for a time in exchange for a consideration. The Leases have been
classified under operating leases and finance leases depending upon the degree of risk and rewards associated with the
leased assets assumed by the lessor and lessee in compliance with accounting standards on leases. Under operating lease,
operating lease payments are recognized as an expense in the Profit & Loss account. Under finance lease, the leased assets
are presented under fixed assets at their fare value or present value of future minimum lease payments with a corresponding
liability. Lease payments thereunder have been segregated into finance charge and reduction in liability.




2.3.6  TAXATION

2.3.7

CURRENT INCOME TAX

Current tax assets and liabilities for the current and prior years are measured at the amount expected to be recovered from,
or paid to, the taxation authorities. The tax rates and tax laws used to compute the amount are those that are enacted, or
substantively enacted, by the reporting date in the countries where the Company operates and generates taxable income.
Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other
comprehensive income or in equity). Current tax items are recognised in correlation to the underlying transaction either in
Other Comprehensive Income (OC!) or directly in equity. Management periodically evaluates positions taken in the tax
returns with respect to situations in which applicable tax regulations are subject to interpretation and establishes provisions
where appropriate.

In accordance with the provisions of Section 115BAA of the Income Tax Act, the company has opted for the lower tax rate
regime, which necessitates the forgoing of various tax incentives, including the MAT (Minimum Alternate Tax) credit. As per
the policy adopted, MAT credit not utilized under the previous tax regime is not applicable under the provisions of Section
115BAA. Therefore, the MAT credit that was accumulated under the earlier provisions of the income Tax Act is not
recognized in the current financial statements. This treatment is in line with the statutory requirements and ensures
consistency with the tax regime opted for under Section 115BAA. Consequently, MAT credit is not carried forward or
recognized as an asset in the books of accounts, and no deferred tax assets related to MAT credit are recognized or
accounted for in the consolidated financial statements.

DEFERRED TAX

Deferred tax assets and liabilities are recognised for temporary differences arising between the tax bases of assets and
liabilities and their carrying amounts. Deferred income tax is determined using tax rates (and laws) that have been enacted
or substantively enacted by the reporting date and are expected to apply when the related deferred income tax asset is
realised or the deferred income tax liability is settled.

Deferred tax assets are only recognised for temporary differences, unused tax losses and unused tax credits if it is probable
that future taxable amounts will arise to utilise those temporary differences and losses. Deferred tax assets are reviewed at
each reporting date and are reduced to the extent that it is no longer probable that the related tax benefit will be realised.
Deferred tax assets and liabilities are offset where there is a legally enforceable right to offset current tax assets and
liabilities and they relate to income taxes levied by the same tax authority on the same taxable entity, or on different tax
entities, but they intend to settle current tax liabilities and assets on a net basis or their tax assets and liabilities are realised
simultaneously.

FINANCIAL INSTRUMENTS

Initial recognition:

The Company recognizes Financial assets and Financial liabilities when it becomes a party to the contractual provisions of the
instruments. All Financial assets and liabilities are recognized at fair value on Initial recognition. Transaction costs that are
directly attributable to the acquisition or issue of Financial assets and Financial liabilities, that are not at fair value through
profit or loss, are added to the fair value on initial recognition.

Financial liabilities and equity instruments: Classification as debt or equity
Financial liabilities and equity instruments issued by the Company are classified according to the substance of the contractual
arrangements entered into and the definitions of a financial liability and an equitv instrument.

Equity instruments
An equity instrument is any contract that evidences a residual interest n the assets of the Company after deducting all of its
liabilities. Instruments (including convertible preference shares ) that meet the definition of ‘Equity’ in its entirety and which
do not have any component of liability, is classified as Equity and grouped under ‘Instruments entirely equity in nature’,
Equity instruments are recorded at the proceeds received, net of direct issue costs, The transaction costs of an equity
transaction are accounted for as a deductian-from equity to the extent they are incremental costs directly attributable to the
equity transaction that otherwise would Have ibeen avoided. The costs of an equity transaction that is abandoned are
recognised as an expense.
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2.3.10

Subsequent measurement:

i. Financial assets carried at amortized cost

A Financial asset is subsequently measured at amortized cost if it is held within a business model whose objective is to hold
the asset in order to collect contractual cash flows and the contractual terms of the Financial asset give rise on specified
dates to cash flows that are solely payments of principal and interest on the principal amount outstanding.

ii. Financial assets at fair value through profit or loss

A Financial asset which is not classified in the above category is subsequently fair valued through profit or loss.

ili. Financial liabilities -

Financial liabilities are subsequently carried at amortized cost using the effective interest method. For trade and other
payables maturing within one year from the Balance Sheet date, the carrying amounts approximate fair value due to the
short maturitv of these instruments.

FAIR VALUE MEASUREMENTS
On initial recognition, all the financial instruments are measured at fair value. For subsequent measurement, the Company
measures certain categories of financial instruments at fair value on each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date. The fair value measurement is based on the presumption that the transaction
to sell the asset or transfer the liability takes place either:

i. In the principal market for the asset or liability, or

ii. In the absence of a principal market, in the most advantageous market for the asset or liability.

The principal or the most advantageous market must be accessible by the Company. The fair value of an asset or a liability is
measured using the assumptions that market participants would use when pricing the asset or liability, assuming that market
participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic
benefits by using the asset in its highest and best use or by selling it to another market participant that would use the asset
in its highest and best use. The Company uses valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximising the use of relevant observable inputs and minimising the use

CASH AND CASH EQUIVALENTS

Cash and cash equivalents comprise the net amount of short-term, highly liquid investments that are readily convertible to
known amounts of cash (short-term deposits with an original maturity of three months or less) and are subject to an
insignificant risk of change in value, cheques on hand and balances with banks. They are held for the purposes of meeting
short-term cash commitments (rather than for investment or other purposes). For the purpose of the statement of cash
flows, cash and cash equivalents consist of cash and short- term deposits, as defined above,

PROPERTY, PLANT AND EQUIPMENT AND DEPRECIATION

Property, plant and equipment (PPE) are measured at cost less accumulated depreciation and accumulated impairment, (if
any). The total cost of assets comprises its purchase price, freight, duties, taxes and any other incidental expenses directly
attributable to bringing the asset to the location and condition necessary for it to be capable of operating in the manner
intended by the management. Changes in the expected useful life are accounted for by changing the amortisation period or
methodology, as appropriate, and treated as changes in accounting estimates, Subsequent expenditure related to an item of
tangible asset are added to its gross value only if it increases the future benefits of the existing asset, beyond its previously
assessed standards of performance and cost can be measured reliably. Other repairs and maintenance costs are expensed off
as and when incurred.

The present value of the expected cost for decommissioning of an asset after its use is included in the cost of the respective
asset, if the recognition criteria for a provision are met.

The Company identifies and determines cost of each component/ part of the asset separately, if the component/ part has a
cost which is significant to the total cost of the asset and has useful life that is materially different from that of the remaining
asset.




23.11

2.3.12

2313

Property, plant and equipment and any significant part initially recognised is derecognised upon disposal or when no future
economic benefits are expected from its use or disposal. Any gain or loss arising on derecognition of the asset (calculated as
the difference between the net disposal proceeds and the carrying amount of the asset) is recognised in other income /
expense in the statement of profit and loss in the year the asset is derecognised. The date of disposal of an item of property,
plant and equipment is the date the recipient obtains control of that item in accordance with the requirements for
determining when a performance obligation is satisfied. !
The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial
year end and adjusted prospectively, if appropriate.

DEPRECIATION

Depreciation is calculated using the straight-line method to write down the cost of property and equipment to their residual
values over their estimated useful lives which is in line with the estimated useful life as specified in Schedule Il of the
Companies Act. 2013.

The estimated useful lives are as follows:

Plant and machinery: 15 years

Furniture and Fixtures:10 Years

Computers: 3 Years

Vehicles: 8 Years

Depreciation on Property, plant & equipment added/disposed off during the year is provided on pro-rata basis with respect
to date of acquisition/ disposal.

INVENTORIES

Inventories are valued at the lower of cost and net realisable value.

Costs incurred in bringing each product to its present location and condition are accounted for as follows:

Raw materials: Cost includes cost of purchase and other costs incurred in bringing the inventories to their present location
and condition, Cost is determined on weighted average basis.

Finished goods and work-in-progress: Cost includes cost of direct materials and labour and a proportion of fixed
manufacturing overheads based on the normal operating capacity. Cost is determined on a welghted average basis.

Traded goods: Cost includes cost of purchase and other costs incurred in bringing the inventories to their present location
and condition. Cost is determined on weighted average basis.

Net realizable value is the estimated selling price in the ordinary.coursé of business, less estimated costs of completion and
estimated costs necessary to make the sale.

PROVISIONS

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is
probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation. The expense relating to any provision is presented In the statement
of profit or loss, net of any reimbursement. If the effect of the time value of money is material, provisions are discounted
using a current pre-tax rate that reflects, where appropriate, the risks specific to the liability. Where discounting is used, the
increase in the provision due to the passage of time is recognised as part of finance costs.

CONTINGENT LIABILITY AND CONTINGENT ASSETS

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the
occurrence or non-occurrence of one or more uncertain future events beyond the control of the Company or a present
obligation that is not recognized because it is not probable that an outflow of resources will be required to settle the
obligation. A contingent liability also arises in extremely rare cases where there is a liability that cannot be recognized
because it cannot be measured reliably. The Company does not recognize a contingent liability but discloses its existence in
the consolidated financial statements.

A contingent asset is a potential asset arising from past events, whose existence will be confirmed by future events not fully
within the entity's control. These assets are not recognized In financial statements because they depend on uncertain future
outcomes, and the inflow of economic benefits is not guaranteed. However, they are disclosed if the likelihood of the asset's
realization is more than not. The Company does not recognized contingent assets but are disclosed in the notes where an
inflow of aranamic henafitei

rahable,
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2.3.14

2.3.15

2.3.16

23.17

EARNING PER SHARE

Basic earning per share is computed by dividing the net profit after tax by the number of equity shares outstanding during
the period. Diluted earnings per share is computed by dividing the profit after tax by the number of equity shares considered
for deriving basic earnings per share and also the number of equity shares that could have been issued upon conversion of all
dilutive potential equity shares. The diluted potential equity shares are adjusted for the proceeds receivable had the share_é
been actually issued at fair value which Is the average market value of the outstanding shares. Dilutive potential equity
shares are deemed converted as of the beginning of the period, unless issued at a later date. Dilutive potential equity shares
are determined independently for each period presented.

The number of equity shares outstanding during the period is adjusted for events such as bonus issue, borius element in a
rights issue, share split, and reverse share split (consolidation of shares) that have changed the number of equity shares
outstanding, without a corresponding change in resources.

GOVERNMENT GRANTS

Government grants avallable to the enterprise are considered for inclusion in accounts:

(i) where there is reasonable assurance that the enterprise will comply with the conditions attached to them; and

(i1} where such benefits have been earned by the enterprise and it is reasonably certain that the ultimate collection will be
made.

Mere receipt of a grant is not necessarily conclusive evidence that conditions attaching to the grant have been or will be
fulfilled.

Grants related to specific fixed assets are government grants whose primary condition is that an enterprise qualifying for
them should purchase, construct or otherwise acquire such assets. Other conditions may also be attached restricting the
type or location of the assets or the periods during which they are to be acquired or held. The grant is shown as a deduction
from the gross value of the asset concerned in arriving at its book value. The grant is thus recognized in the profit and loss
statement over the useful life of a depreciable asset by way of a reduced depreciation charge.

INVESTMENTS
Investments, which are readily realizable and intended to be held for not more than one year from the date on which such
investments are made, are classified as current investments. All other investments are classified as long-term investments,

On initial recognition, all investments are measured at cost. The cost comprises purchase price and directly attributable
acquisition charges such as bank charges, fees, duties etc. If an investment is acquired, or partly acquired, by the issue of
shares or other securities, the acquisition cost is the fair value of the securities issued. If an investment is acquired in
exchange for another asset, the acquisition is determined by reference to the fair value of the asset given up or by reference
to the fair value of the investment acquired, whichever is more clearly evident.

CRITICAL ACCOUNTING JUDGEMENTS, ASSUMPTIONS AND KEY SOURCES OF ESTIMATION UNCERTAINITY

The following are the critical judgements, assumptions concerning the future, and key sources of estimation uncertainty at
the end of the reporting period that may have a significant risk of causing a material adjustment to the carrying amounts of
assets and liabilities within the next Financial vear.

i. Useful lives of property, plant and equipment
As described above, the charge in respect of periodic depreciation for the year is derived after determining an estimate of an

asset’s expected useful life and the expected residual value at the end of its life. The useful lives and residual values of
Group’s assets are determined by the management at the time the asset is acquired and reviewed annually, The lives are
based on historical experience with similar assets as well as anticipation of future events, which may impact their life, such as
changes in technical or commercial obsolescence arising from changes or improvements in production or from a change in
market demand of the product or service output of the asset




ii. Employee benefits
The cost of defined benefit plans are determined using actuarial valuation, which involves making assumptions about

discount rates, expected rates of return on assets, future salary increases, and mortality rates. Due to the long-term nature

of these plans, such estimates are subject to significant uncertainty.

iii. Taxation

Significant assumptions and judgements are involved in determining the provision for tax based on tax enactments, relevant
judicial pronouncements and tax expert opinjons, including an estimation of the likely outcome of any open tax assessments
/ litigations. Deferred income tax assets are recognized to the extent that it is probable that future taxable income will be
avallable, based on estimates thereof. Significant assumptions are also involved in evaluating the recoverability of deferred
tax assets recognised on unused tax losses.

iv. Provisions and contingencies
Critical judgements are involved in measurement of provisions and contingencies and estimation of the likelihood of

occurrence thereof based on factors such as expert opinion, past experience etc.

v. Impairment of Trade receivable - Expected Credit loss
The Company makes allowances for doubtful trade receivables (Expected Credit Loss Allowance) based on a provision matrix

which takes into account Company's past history and adjusted for current estimates,

vi. Foreign Exchange Transactions:

A transaction in a foreign currency has been recorded in rupees by applying to the foreign currency the exchange rate
existing at the time of the transaction.

Assets and Liabilities are translated at period-end exchange rates and the profit or loss so determined and also the realized
exchange gains or losses are recognized in profit & loss account
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GP Eco Solutions India Limited
Notes forming part of the Audited Consolidated financial statements

3. Reserves & Surplus

(< in Lakhs)

Particulars

As at
March 31, 2025

As at
March 31, 2024

a) Securities Premium Reserve

Balance at the beginning of the year 4593.92 493.92
Add- IPO Proceeds during the year 2751.84 -
Less- IPO expenses adjuted during the year -409.09

b)Surplus (Profit & Loss Account)

Balance brought forward from previous year 951.51 804.81
{+) Met Profit/(Net Loss) transfer from statement of Profit & Loss 1036.49 73251
Pre Acquision Effect due to Goodwill - 114.19
Pre & Post Profit & Loss of Subsidiaries Companies - -
Less- Transfereed for issue of Bonus Share - -700.00
Closing Balance (a+b) Tot 4824.67 1445.43
4. Long Term Borrowings

Particulars As at As at

March 31, 2025

March 31, 2024

Secured L_o_an

Daimler Financial Services |ndia Pvt Ltd (Mercedes Benz) 276.48 151.16
(Secured Against hypothecation of Car)
Kotak Bank Fortuner Car Loan 13.46 21.23
Kotak Fortuner Auto Loan 1.67 732
Tata Capital BL 78.84 129.17
Sub Total A 370.45 308.87
Unsecured Loan
HEFC Bank Ltd 16.05 3493
Axis Bank Ltd 13.06 30.49
Deutsche Bank 14,96 3214
Fullerton India Credit Company Ltd 11,99 219.88
\DFC First Bank Ltd 17.67 44.60
Indusind Bank Ltd 20.60
Kisetsu Szison Finance (India) Pvt Ltd - 14.40
Katak Mahindra Bank 10.66 23.18
Moneywise Finance Services Pvt Ltd 21,18 47.69
Unity 5mall Finance Bank 14.96 32.19
Yes Bank Ltd 14.81 32.01
Bajaj SME Loan 1.10 23.06
Aditya Birla Finance Ltd 1571 37.05
Tata Capital - 24.38
ICICI Bank Personal Loan Sub Total B 152.16 426.57
Total (A+B) 522.61 735.44
Less: Current maturities of long term borrowings shown in other
financial liabilities (Note 5) -238.04 -344.02
Total 284.57 391.42




5. Short Term Borrowings

Particulars

As at
March 31, 2025

As at
March 31, 2024

Current Maturities of Long term borrowings

Secured Car Loans

Daimler Financial Services India Pvt Ltd 13.88 15.15
[Mercedes Benz Car Loan)
Kotak Bank Fortuner Car Top up Loan 1.67 5.43
Tata Capital BL Loan 50.00 50.00
Kotak Bank Fortuner Car Loan 833 PR
Unsecured Business Loan
HODFC Bank Ltd 16.05 18.88
Axis Bank Ltd 13.06 17.42
Deutsche Bank 14,96 17.18
Fullerton India Credit Company Ltd 11.99 17.53
IBFC First Bank Ltd 17.67 26,93
Indusind Bank Ltd .00 20.60
Kisetsu Salson Finance (India) Pvt Ltd .00 13.77
Kotak Mahindra Bank 10.66 12,50
Moneywise Finance Services Pyt Ltd 21.18 25,91
Unity Small Finance Bank 16.96 17.22
Yes Bank Ltd 14.81 17.20
Bajaj SME Loan 1.10 16.35
Aditya Birla Finance Ltd 15.71 20.86
Tata Capital 0.00 23.33
Sub Total A 238.04 344.02
Secured Bank overdraft/Cash Credit
Indusind Bank Ltd 590.58 37416
Kotak Mahindra Bank 0.00 -7.06
ICICI Bank Ltd 8925.78 0.00
HODFC Bank 985.50
Tata Capital 274.10 327,65
Sub Total B 2775,96 694.75
Loan From Shareholder and its relatives 10.00 2.00
SubTotalC 10.00 2.00
Total (A+B+C) 3024.00 1040.77
6. Trade Payables (Refer Note Below)
Particulars As at As at
March 31, 2025 31st March 2024
i} Duesto MSME 4681.90 472.33
ii) Dues to Others 312.32 1584.26
iii} Disputed dues - MSME - -
iv) Disputed dues - Others 2 ~
Total 4994.22 2056.59
Mote: Trade Payables as on 31st March 2025
Faniculars Le::;l::: & 6 months - 1 Year 1-2 Years 2-3 Years ::T: thon 3 Total
i} Duesto MSME 4675.11 - £.80 46B1.30
ii} Dues to Others 26861 47.89 082 312.32
i) Disputed dues - MSME
Iv} Disputed dues - Others : . — —
|Total 4943.72 42.88 082  6.80 4994.22
Note: Trade Pavables as on 315t March 2024
PereRary Le::;‘h:: i & months - 1 Year 1-2 Years 2.3 Years :::r: than s Total
] Dues ta MSME 465.54 : 6.80 47233
i) Dues to Others 1580.56 0.32 339 1584.26
i} Disputed dues - MSME -
iv] Disputed dues - Others - L =
|Total 2046.09 7056 59




7. Other Current Liabilities

Particulars As at As at
March 31, 2025 31st March 2024
TDS/TCS Payabie 30.88 29.71
Advance from Customers 768.36 212.48
Imperest Expenses Payable 0.38 2.46
PF & ESIC Payable 2.27 0.95
Provision for Gratuity 11.08 573
Salary Payable 22.70 4.51
Rent Deposit 1.30 -
GST Payable 232.43 83.48
Others Current Liablities 25.41 0.30
Total 1094.81 339.63
8. Short term Provisions
Particulars As at As at
March 31, 2025  31st March 2024
Pravision for Current Tax 341.70 249.58
Expenses Payable 5.31 11.79
Total 347.01 ) 261.37
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GP Eco Solutions India Limited

Notes forming part of the Audited Consolidated financial statements

10. Other Non Current Investments (X in Lakhs)
Particulars As at As at
March 31, 2025 March 31, 2024
Investment in Property 600.39 107.52
Total 600.39 107.52
11. Deferred Tax Assets(Net)
Particulars As at As at

March 31, 2025

March 31, 2024

Fixed Assets : Impact of Tax, Depreciation and

Amortization charges for the financial reporting 1.30 19.67
1.30 19.67
12. Other Non Current Assets
Particulars As at As at
March 31, 2025 March 31, 2024
FDR With - Kotak Bank 37.34 35.09
FDR With - Yes Bank 3.49 3.49
FDR With - ICICI Bank 54.22 0.83
FDR With - Indusind Bank 381.57 103.79
Up Sales Tax (under protest) 0.34 0.34
Max Policy 0.00 8.33
Security Deposits 4.95 391
FDR With - HDFC Bank 1031.61 0.00
Total 1513.53 155.78
13) Inventories - o
Particulars As at As at
March 31, 2025 March 31, 2024
Stock in hand
(As certified by the Management) 1874.,07 253.95
1874.07 253.95
14. Trade Receivables (Refer Note Below)
Particulars As at As at
March 31, 2025 March 31, 2024
i} Undisputed Trade Receivables - considered good (CG) 6429.66 2299.51
i) Undisputed Trade Receivables - considered doubtful (CD)
iii} Disputed Trade Receivables - considered good (CG) -
iv} Disputed Trade Recelvables —considered doubtful (CD) . .
i & o™y Total 6429.66 2299.51




Note: Trade Receivables as on 31st March 2025

Paitiulars Less Than 6 Months 6 months - 1 Year 1-2 Years 2-3 Years :::r: than 3 Total
i) Undisputed Trade Receivables - CG 5826.56 358.54 70.16 54.98 119.42| bB429¢
i} Undisputed Trade Receivables - CD
iii} Disputed Trade Receivables - CG
iv} Disputed Trade Receivables - CD i
[Total ' 5826.56 358.54 - 70.16 54.98] 119.42 6429,
Note: Trade Receivables as on 31st March 2024
Pacticulars Less Than & Months 6 months - 1 Year 1-2 Years 2-3 Years :::: thag Total .
i) Undisputed Trade Receivables - CG 2052.15 77.38 170.01 2299
il} Undisputed Trade Recelvables - CD
iii) Disputed Trade Receivabies - CG [
iv) Disputed Trade Receivables - CD | |
[Total 2052.15 77.36 170.01 | 2299
GP Eco Solutions India Limited
Notes forming part of the Audited Consolidated financial statements
15. Cash & Cash Equivalents (% in Lakhs)
Particulars As at As at
March 31, 2025 March 31, 2024
Balances with Bank (Current)
- Kotak Mahindra Bank 3.64 0.00
- ICICI Bank Ltd 574.22 7.80
- Indusind Bank{8236) - -
Bank Reconillation(Uncleared Chegques) 604.89 -
Cash in Hand (As certified by the Management) 29.22 31.46
Total 1211.96 39.26
16. Short Term Loan & Advances
Particulars As at As at
March 31, 2025 March 31, 2024
Loan to Employees & relatives 8.79 253.95
Total 8.79 253.95
17. Other Current Assets
Particulars As at As at
March 31, 2025 March 31, 2024
GST Receivable 156.13 76.61
TDS/TCS Receivable 96.85 38.17
Advance Income Tax 130.00 100.00
Accrued Interest on FDR - 3.85
Advance to Creditors/Employees 1292.84 869.53
Bank Reconillation{Uncleared Cheques) - -18.90
Rent Deposit 2.80 2.40
Other Current assets -~ 112.84 58.62
Total 1791.46 1130.28




GP Eco Solutions India Limited

Notes forming part of the Audited Consolidated financial statements

18. Revenue from Operations

Particulars

For the half Year ended

For the half Year ended

{Rin @k%
For the Year Ended For the Year Ended

March 31, 2025 September 30, 2024 31st March 2025 31st March 2024%
Sales of goods 16312.61 B330.87 24643 .48 1384438
Total 16312.61 8330.87 24643‘48_ 13844.38

19. Other Income

Particulars

For the half Year ended
March 31, 2025

For the half Year ended
September 30, 2024

For the Year Ended For the Year Ended
31st March 2025 31st March 2024

Interest on FOR
Foreign Exchange Fluctuation
Other Income

20. Cost of material Consumed

42.84 47.30 50.14 13.17

0.08 357 365 0.01

4.06 2.46 5.52 ) 10,28

Total ~ 46.97 53.34 100.31 2347

Particulars For the half Year ended For the half Year ended  For the Year Ended For the Year Ended
March 31, 2025 September 30, 2024 31st March 2025 31st March 2024

Purchases 13132.30 7759.56 20891.85 11983 .46
Cartage Inward 37.80 15.38 53.18 .42
Wages 0.00 0.75 0.75 1.54
Purchase tmports & Custom duty 54.65 623.63 67828 63.65
Total 13224.74 8399.32 21624.06  12049.08

21. Change in Inventories

Particulars

For the half Year ended
March 31, 2025

For the half Year ended
September 30, 2024

For the Year Ended For the Year Ended
31st March 2025 31st March 2024

Opening balance of stock
Closing value of stock

Decrease/(Increase] in Inventory  Total

324134 1844.03 1844.03 1317.06
1874.07 324134 1874.07 184403
1367.27 ~ -1397.31 30,08 -526.97




GP Eco Solutions India Limited
Notes forming part of the Audited Consolidated financial statements

22. Employees Benefit Expenses

{%in Lakhs)

Particulars For the half Year ended For the half Year ended For the Year Ended For the Year Ended
March 31, 2025 | September 30, 2024 31st March 2025 31st March 2024
Director Remuneration- Deepak Pandey 40.00 40.00 80.00 60,00
Director Remuneration- Anju Pandey 20.00 20.00 40,00 25.00
Director Remuneration- Pardeep Kumar Pandey 20.00 - 20,00 -
Staff Welfare Expenses 2.18 . 2.18 0.90
ESI & EPF 3.70 3.14 6.83 .83
Salary & Labour Expenses 152.71 109 .89 262.60 163.50
Total 238.59 173.03 ~ 411.62 750.24
23. Financial Expenses o
Particulars For the half Year ended For the half Year ended For the Year Ended For the Year Ended
March 31, 2025 September 30, 2024 31st March 2025 31st March 2024
Interest on Cash Credit 94.40 43,10 137.50 85.06
Interest on Car Loan 12.10 7.84 15.94 11.44
LC/BG commission & Processing Fees 5.45
Interest on Business Loan 19.40 3177 5147 75.02
Loan Processing Expenses 0.15 - 0.15 897
126.06 82.71 208.76 185.94
24. Depreciation & Amortization Expenses —
Particulars For the half Year ended For the half Year ended For the Year Ended For the Year Ended
March 31, 2025 September 30, 2024 31st March 2025 31st March 2024
Depreciation on Tangible Assets 45.41 27.94 7335 - 47.06
Total 45.41 27.94 73.35 47.06

25, Other Expenses

For the Year Ended

Particulars For the half Year ended For the half Year ended For the Year Ended
March 31, 2025 September 30, 2024 31st March 2025 31st March 2024
Audit Expenses 7.33 - 7.33 6.30
Bank Charges 22.57 55.43 78.00 5.96
Business Promotion & Exhibition Expenses 95.75 . 103.64 199.39 656.37
Custom Duty Expenses - 991 9.91 6.10
Commission Expenses 29.86 26.25 56.10 81.91
Professional & Consultancy Expenses 124 87 8.39 133.26 102.93
Conveyance & Vehicle Running Expenses 13.62 5.28 22,90 19.50
CSR Expenditure 12.25 12.25 6.75
Director Sitting Fees 6.50 6.50 -
Electricity Expenses 351 0.45 3.96 1.95
Freight & Transportation Expenses 129.25 98.64 227.88 136.32
Instaltation /Contractual Expenses 6.77 0.57 7.35 5.00
Insurance Expenses 32.53 11.66 44,18 34.12
Interest on Income Tax/TDS/GST 19.42 19.42 0.13
Domain/Software Expenses £.04 0.87 6.91 2.23
Marketing Expenses 3.04 T 10.76 -
Office Running & Maintenance Expenses 6.71 31.20 37.91 18.60
Other Expenses 5.87 21.29 31,16 271.04
Provision for Gratuity 5.35 0.00 5.35 5.73
Printing & Stationery Expenses 9.14 8.27 17.41 45T
Rates & Taxes 6.12 6.12 11.13
Rebate & Discount/Bad Debts 0.60 1.28 0.88
Rent Expenses 7.98 13.80 26.53
Registration Charges 0.56 1.01 1.61
Repair & Maintenance Expenses 0.68 0.84
Site Expenses 4,10 19.50 8.50
Security Expenses 2.34 3.90
Testing Expenses 11.56 13.06
Telephone [ Internet Expenses 2.70 4.10 302
Tour & Travelling Expenses 23.33 35.29 30.56
Water/Food Expenses 7.45 8.75 5.75
Software & Website Expenses - 023 424 2.56
612.01 1049.83 ~ 866.44




GP ECO SOLUTIONS INDIA LIMITED

Other Notes to Audited Consolidated Financial Statements for the year ended 31'

a) Figures for the previous year have been re-grouped, reclassified, restated and re-arranged wherever necessary, in order to make them comgparable, to the best possible extent,
with the figures of current year as per the requirements of schedule Il of the companies Act, 2013,

b} During the year under consideration, the company has given remuneration of Rs. 140.00/-Lakh {Previous year remuneration Rs, 85.00/-Lakh) to the directors of the company as
per the provisions of the Companies Act 2013,

¢} The small-Scale Industrial Undertaking to whom an amount cutstanding for more than 30 days is Nil as per management.

d) The company has got confirmation from some of the parties {as required to be filad by the suppliers with the notifisd authority under the Micro, Small and Medium enterprises
Development Act, 2006} claiming their status as micro, small and medium enterprises and on the basis of that details, the company has made the bifurcation in its consolidated
financial statements. However, the company has not made any provision of interest as required under MSMED.

&) Qur company Is actively Involved In the business of distribution of a wide range of solar inverters and solar panels. As an authorized distributor, we specialize in trading high-
quality solar products serving as the representative of Sungrow for their reliable solar inverters, Saatvlk and LONGI for efficient and durable solar panels, We offer progucts of
Sungrow, LONGI and Saatvik in North India region, we also serve as an integrated solar energy solutions provider, delivering comprehensive englneering, procurement, and
construction ("£PC") services to our Commercial and residential customers. Qur company also has its own brand called “Invergy” through our wholly owned subsidlary named as
“Invergy India Private Limited" {"Invergy"). Invergy sell hybrid solar inverters and lithium ferre phosphate batteries under the said brand. Invergy deals in OEM manufacturing for
Hyhbrid and LFP products. Invergy has its own quality and reliable protocol for contract manufacturing of there said products. Invergy manages Its own supply chain stream to provide
easy and comfortable transitions.

f} Earnings Per Share*:
(% in Lakhs]
At

For the year ended Asat 31 March 2025 | A% 331 March

2024
Number of shares at the beginning of the year 84.35 200
Number of shares at the end of the year/period 117.11 84.35
\_Neighted average number of outstanding equity 117.11 538
shares
i} Net Profit/{Loss) after tax available for Equity 1036.49 732,51
Shareholders as per Profit and Loss Account {Rs.in
Lakh)
iil} Basic Earnings Per Share (Rs.) 8.85 .68
|iu} Diluted Earnings Per Share (Rs.) 8.85 2.68
[v] Face value Per Equity Share (Rs.) it 10

* Basic and Dlluted EPS has been calculated based on shares outstanding at the end of the year

g} Payment to Auditors as:

(% in Lakhs)
st W
particulars As at 31" March As at 31" March
2025 2024
Statutory Audit Fees 7.33 5.30
Total 7.33 6.30
h) Contingent liabilities
The company has the following outstanding bank Guarantees:
(% in Lakhs)
[Party Mame (In favor] Purpose Amount (INR) Secured Against
il It facility f
Sungrow India Pyt Ltd Loangiligredit el {or £0.00 It Is secured against 50% bank FD
oods in trade
i it facility fi
Sungrow india Pvt Ltd e aval_l eradit fagiliny for 320,00 It is secured against 50% bank FD
goods in trade
JAIPUR VIDYUT VITRAN NIGAM LIMITED To Avail Tender 13.35 It is secured against 50% bank FD
MSEB SOLAR AGRO POWER LIMITED To Avail Tender 30.00 It is secured against 50% bank FD
MSEB SOLAR AGRO POWER LIMITED To Avail Tender 25.00 It is secured against 50% bank FD
DAMODAR VALLEY CORPORATION To Avail Tender 65.74 It is secured against 50% bank FO'
S0LAR ENERGY CORPORATION OF INDIA LIMITED Tao Avall Tender 3713 it s secured against 50% bank FO
B
Lictar Proest New and Renewatile Energy To Avall Tender 49.00 it is secured against 50% bank FD
Development Agency
NTPC Ltd To Avall Tender 2.00 It is secured against 50% bank FD
NTPC LIMITED UP To Avall Tender 10,00 it is secured against 50% bank FO
UTTAR PRADESH NEW AMND RENEWABLE ENERGY
il X I i k F
DEVELOPMENT AGENCY (UPNEDA) To Avail Tender 40,00 It is secured against 50% bank FD
M. P URIAVIKAS NIGAMLTD 7 0 & | 1o Avail Tender




Apart from that the company has taken the following bank facilitics the detailed of description is given:

(% in Lakhs)

Facility Limit {INR) As

Facility Limit {INR}

Bank Name on 31.03.25 As on 31.03.24 Charges Created on
H00.00 400.00|Bonk  debts;  floating  Charge;
{Fund Based) (Fund Based)|Movable property  (not  being)
Indusind Bank (Overdraft Facility) 1900.00 550.00|pledge), lst and Excl, charge on

(Men-Fund Based)

(Mon-Fund Based)

Current Assets & Movable Fixed
Assets and personal Guarantee of

ICICI Bank (Overdraft Facility}

1000.00

{Fund Based)
2250.00
(Mon-Fund Basad)

104.50
({Fund Based)

No Charge created and it is OD
facility backed by Fixed deposit of
/5.1,10,00,000/-

45.00 It Is constant overdraft facility and
Kotak Mahindra Bank (Overdraft Facility) Closad the charge has been creatad
(Fund Based)
under ROC on company assets
1000.00
ik
HDEC Bank Limited {Overdraft Facility) {F"'“dzoagge;; Against Fixed deposit

({Non-Fund Based)

I} Related party transactinns

In the normal course of business, the Company enters into transactions with afflliated companies and key management parsonnel. The names of related parties
of the Company and their relationship, as required to be disclosed under Accounting Standard 18, 'Related Party Disclosures’, are as follows:

1) List of related parties

Related Party and nature of refated party relationship with which transactions have taken place during the year are as follows:

Astik Mani Tripathi
Pradeep Kurmnar Pandey

Name Of Related Party Relationship

Deepak Pandey

Anju Pandey Key Management
Sneha Bajpai Personnel {(named
Havlta Tripathi “KMP") and thair

relatives

SAR Renewables (Prop. Sneha Bajpal)
Invergy Mobility Pyt Ltd,

GP Electronics

Invergy Medicare Private Limited

Enterprise aver which
KMP are able to
exercise Significant

Influence
Invergy Power General Trading Co LLC
Invergy India Pyt. Ltd, Subsidiary
GPES Green Projects private Limited Subsidiary
GPES Solar 1 Private Limited Subsidiary
GPES Solar 2 Private Limited Subsidiary
GPES Suler 3 Privale Limited Subsidiary
GPES Solar 4 Private Limited Subsidiary
GPES Sclar 5 Private Limited Subsidiary
GPES Solar 6 Private Linited bsldiary
GPES Solar 8 Private Limited Subsidiary
GFES Solar 9 Private Limited Subsidlary

GPES Solar 10 Private Limited

Subsidiary




il) Transactions during the year with related parties:

(% in Lakhs}
P — P Key management | Enterprise over Whl_Ch KMP are ol
personnel able to exercise Significant
Unsecured Loan given to Deepak Pandey 315t March 2025 459.99 Nil 459,94
315t March 2024 253.95 Nil 253.95
P 3 -
Unzecured Loan Payment received form Deepak 315t March 2025 713.89 Nl 713.89
Pandey
31st March 2024 Wil il Ml
Unsecured Loan taken from Pradeep Kumar Pandey 31st March 2025 il Nil il
31st March 2024 118 Nil 118
Unsecured Loan refunded to Pradeep Kumnar Pandey 31st March 2025 il Nit N
31st March 2024 118 Nl 118
Unsecured Loan taken Astik Mani Tripathi 315t March 2025 260 il 260
31st March 2024 54.5 Nil 94.5
Unsecured Loan refunded to Astik Mani Tripathi 31st March 2025 219 Nil 219
31st March 2024 135.5 Nil 135.5
Director Remuneration 31st March 2025 140 Ml 140
31st March 2024 a5 Wil 85
Salary Expenses 31st March 2025 4.8 Wil 4.8
{Kavita Tripathi) 31st March 2024 478 Nil 4.76
Salary Expenses 31st March 2025 18 Nil 18
(Sneha Bajpai) 31st March 2024 18 Nil 18
Purchases of Material from SAR Renewakles 31st March 2025 MNA 0 [i]
31st March 2024 MNA 1030.2% 1090.29
Sales of Material to SAR Renewables 31st March 2025 NA Nil wil
31st March 2024 NA 3176 3776
Purchases of Material from GP Electronics 31st March 2025 MNA 7.97 7.97
31st March 2024 NA NIL MIL
Sales of Materfa! to GP Electronics 31st March 2025 A Nil il
31st March 2024 A MIL MIL
Purchases of Material from Invergy India Pvt, Ltd. 31st March 2025 NA 1481.43 1481.43
31st March 2024 A 124338 1243.38
Sales of Materlal to Invergy India Pvt, Ltd. 31st March 2025 A 2835.79 2835.79
31st March 2024 A 934 23 934.23
Import from Invergy Power General Trading Co LLC 31st March 2025 A 132.06 132.06
31st March 2024 NA 106.38 106.38
inst | fi I P |
Advance against Import from invergy Power Genera 315t March 2025 NA il Nil
Trading Co LLC
31st March 2024 NA 186.7 186.7
Investment In GPES Green Projects Private limited 3Astarch 2025 A 0'0?1 0'0.51
31st March 2024 MNA Nil Nil
4 31st March 2025 LT nA51 .51
Investment in GPES Solar 1 Pt Ltd
b A 315t March 2024 NA Nl N
Investment in GPES Solar 2 Pyt Ltd SlstMarch 20, th 92t 051
31st March 2024 A Wil Hil
31st March 2025 NA 0,51 .51
in GPES Solar 3 Pyt Ltd
nvestment in 31t March 2024 NA NI il
x 31st March 2025 MNA .51 051
Investment in GP lar 4 Pyt Ltd
EMERRT Y 315t March 2024 NA N il
Invastment in GPES Solar 5 Pvt Ltd 31st March 2025 NA D‘Sfl 0"'—?1
31st March 2024 NA Nil Nil
31st March 2025 NA 0.51 0,51
Investment In GPES 50l Pyt Ltd
" clarbie 315t March 2024 NA il il
Investment in GPES Solar 8 Pt Ltd st March 2095 N4 0‘?1 D'S_l
3ist March 2024 A il il
Investment in GPES Solar 9 Pt Ltd 31st March 2025 A D'S_l 0'5_1
31st March 2024 MNA Nil il
Investment in GPES Solar 10 PvtLtd 215t March 2025 N ] e:51
e 31st March 2024 A Nil Nil
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ili} Closing balances with related parties

{% In Lakhs}
Ky mansgement Enterprise over which KVIP are
Nature of closing balance As At v - :ﬂ 1 able to exercise Significant Total
EXatny influence
Unsacured Loan given to Astik Mani Tripathi 31st March 2025 il A N
31st March 2024 41 A a1
SAR Renewables (Receivabig) 31st March 2025 NA 470.68 47068
31st March 2024 NA 215.2 215.2
GP Electrenics (Receivablz) 31st March 2025 A 56.43 56,43
31st March 2024 NA 54,26 54.26
Advance Payable to Invergy Mobllity Pyt Ltd. 31st March 2025 NA 6.8 NA
31st March 2024 NA 6.8 WA
invergy India Pvt. Ltd. (Receivable) 31st March 2025 NA 1046.95 1046.95
31st March 2024 A 352.68 352.68
CQutstanding Advance to Invergy Power General
Tradiie Co LLC 31st March 2025 NA 54,63 54.63
31st March 2024 NA 186.7 186.7
Unsecured Loan given to Deepak Panday 31st March 2025 il NA il
31st March 2024 255.95 NA 255.93
GPES Grean projects Put. Ltd, 31st March 2025 MNA 13.?4 13._?4
31st March 2024 NA Mil Nil
X z 31st March 2025 A 784.26 784.26
Investment in | [ . Ltd.
SRS M VergY Inciaiivi Lid 31st March 2024 NA 24.26 24.26
2 . . 31st March 2025 A 0.051 0.051
Investment in GPES G P P | i
vestment in reen Projects Private limited 345t March 2024 NA il il
Investrment in GPES Solar 1 Pyt Ltd S1st March 2025 NA D'S_l Hal
31st March 2024 NA N Rl
31st March 2025 NA 051 051
Investment In GPES Solar 2 Pyt Ltd
31st March 2024 NA Mii Rl
Investrment In GPES Solar 3 Pt Ltd S5t March 2025 A g1 fied
31st March 2024 A Nil il
Y
Investment in GPES Solar 4 Pyt Ltd 2Lt March 3075 A 051 0"?1
31st March 2024 MNA il Nil
i 31st March 2025 NA 0.51 0.51
Investment in GPES Solar
¥ INpFEs acra Fup Ld 31st March 2024 NA il il
Investment in GPES Solar & Pyt Ltd jstieria0.s na 05 D51
31st March 2024 NA il nill
Investment in GPES Solar 8 Pvt Ltd AasLVlareli 2025 A ik 0'5,1
31st March 2024 A il il
Investment In GPES Solar 9 Pt Ltd 215t March 2025 NA Bl B3l
31st March 2024 MNA Mil il
Investment in GRES Solar 10 Pyt Ld 215 March 2025 Na Hal 0,52
31st March 2024 NA il Hil

k} The foreign currency details are given as under;

Particutars For the year ended|For the year ended
31.03.2025 31.03.2024
Earning Nil il
Outgo
Imports {Purchaze) UsD 15.83 UsSD 3.86
INR 1725.52 INR 359.13
Forelgn Travelling expenses Ll il
g & INR 10,06 il

1.

Capital Str re and Shareholding Pattern

The authorized share capital of the Company Is Rs. 1200 lakhs (12,000,000 Equity shares of Rs, 10/-
each.} The paid-up share capital Rs.1178.08 lakhs {1,17,10,800 Equity shares of Rs, 10/- each),

The Sharsholding Pattern of GP Eco Solutions India Limited as on date 31.03.2025 is as follpw:

{Xin Lakhs)

: No. of Equity Shares Percentage of
Narme of shareholder Held Shareholding
|Deepak Pandey 32.26 27.54%
Anju Pandey 36.00 30.74%
Astik Mani Tripathi 3.60 3.07%
Other Shareholders = 45.25 38.64%
TOTAL ~ y 117.11 100%

* Nete Gther shereholder based on the 152 g shatehalkies ATay e by
s ~ .




Financial Information (X in lakhs Except EPS & NAV)

Particulars 31st March 2025 31st March 2024
Equity Capital 1171.08 843.48
Reserves & Surplus (excluding revaluation) 5317.07 1445.43
Total Income 24743.79 13867.85
Profit/{Loss) after tax 1036.49 732.51
Earnings per share (Rs.}){Basic) 8,85 8.68
Earnings per share (Rs.)(Diluted) 8.85 8.68
lNetW_gth N 6482.97 2288.32
[Net asset value per share {Rs.} 55.35 27.13

I} Dues to micro enterprises and small enterprises

The destails of dues to micro enterprises and small enterprises (MSME) as defined under Micro, Small and Medium Enterprises Development Act, 2006 ['MSMED Act') and

Particulars

March 31, 2025 March 31, 2024

Principal amount due to suppliers registered under the MSMED Act and
remaining unpald as at year end

Interest due to suppliers registered under the MSMED Act and remaining
unpaid as at year end

Principal ameunts paid to suppliers registered under the MSMED Act, beyond
the appointed day during the year

Interast paid, under Section 16 of MSMED Act, to suppliers registered under
the MSMED Act, beyond the appointed day during the year

Interest paid, other than under Section 16 of MSMED Act, to suppliers
registered under the MSMED Act, beyond the appointed day during the year
Amount of interest due and payable for the period of delay in making (which
have been paid but beyond the appointed day during the year} but without
adding the Interest specified under the MAMED Act

interest accrued and remaining unpaid at the end of the accounting year

Amaount of further interast and remaining due and payable even in the
succeeding years, until such date when the interest dues above are actually
paid to the small enterprises, for the purpose af disallowances of a deductible
expenditure under Section 23 of the MSMED Act

m) Segment reporting
The Company is engaged in one segment of
Installation and operation of solar power project, The

n} Approval of C lidated Financial St t
The consolidated financial statement wera approved for issue by the Board of director on May 12th, 72025

o) Transfer Pricing

468190 472,33

As per the Transfer Pricing Rules of the Incomea Tax Act, 1961, every Company is required to get a transfer pricing study conducted to determing whather the
International transactions with asscciated enterprises were undertaken at an arm's length basis for each financlal year end, Transfer pricing study for the
transactions during the year ended 31st March, 2024 is currently In progress and hence adjustrents If any which may arlse there from wiil be effactive in tha
financlal statements for the year ended 31st March, 2024, However in the apinion of the Company's management, adjustments, if any, are not expacted to be

material.

p) Corporate Social Responsibility [CSR) Fund

The amount of Rs. 12.25 |akhs/- (previous year Rs. 6,75 Lakhs) being 2% of adjusted profit due under Corporate Social Responsibilities under the provisions of Act, 20113 has been

provided for in the books of account. The year wise breakup of CSR provisions and spending has as follows:

(% in Lakhs}

Balance brought
Year forward (Unspent
amount)

Provision lor the yeer | Utilization during the year

Unutilized amount

~ 2024.25 - | 1235

12.25
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GP Eco Solutions India Limited
Other Notes to Audited Consolidated Fi
(All amount in INR, unless otherwise stated)

ial Stat

Additional Regulatory Information as per Revised Sched

mpany

ts for the year ended 31st March 2025

j

[ Title deeds of immovable Property held in name of the Co (Xin Rs. Lakh)
r—_ 1
Wheather title deed
Title deeds of holderisa Reason for
2 i able prom . director not being
Relevant line l;::l:; in the Balance ]I;l::;l:i:nns of Iteam of ?ézs[snc::g]lng Value Property not held |or relative of s;:ip:ﬁ:zladg | held in the
in name of the Promotor’ director name of
Company or employee of company
promotors/ director
No, Immovable
345, 3rd Floor, Block-D & E, Property held in
Chandigarh City Center, the name of the
Office Building Bishanpura 49.02 |company No 13.04.2024 IN/A
1206, 12th Floor, Tower-4, No, Immovabie
Assotech Business Park, Property held in
Cresterra, Plot No-22, Sector- the name of the
Office Building 135, Noida-UP 92.07|company No 30,10.2024 M/ A
No, Immovable
Property held in the
name of the
Office Factory 8-48 Noida sector-39 1190.05 |company No 11102024 [W/A
Mo, Immovable
Wave one F21/17,F21/18, anigqy |Freperty heid Inthe
F21/19, Noida name of the Registry not
Offica Building company No N 01.10.2024 |made
No, Immeovable
Wave one F22/17,F22/18, Property held in the
F21/19, F22/20, F22/21, Noida name of the Registry not
Cffice Building 324,20 company No 18.03.2025 made ~

\

It Where the Company has revalued its Property, Plant and Equipment, the company shall disclose as to whether the revaluation is based on the valuation by a

registered
No

valuer as defined under rule 2 of the Companies (Registered Valuers and Valuation) Rules, 2017 -

111 where Loans or Advances in the nature of loans are granted to promoters, directors, KMPs and the related parties (as defined under Companies Act, 2013,) either

severally or jointly with any other person, that are:

{a) repayable on demand - Not Applicable
Or

(b) without specifying any terms or period of repayment
Amount of loan and Percentage to the total
Type of Borrower Advance in the nature of | Loans and Advances in
Loan outstanding the nature of loans
Promotors
Directors
KMPs .00 0.00%
Related Parties

IV Capital Work In Progress (CWIP)
[a] For Capital-work-in progress, following ageing schedule shall be given S
Amount in CWIP for a period of N ]
3 Total
cwip Less than 1 year | 1-2 years 2-3 Years N Mm;i :I::n
_Prujecls in progress - R i
Not Applicabl
Projects temporarily suspended ot Applicable — |
b} For capital-work-in progress, whose completion is overdue or has exceeded its cost compared to its original plan, following .
To be completed in .
¥ Total
EWIR Less than 1 year 1-2 years | 2-3 Years ‘ Mn":u::“ 3
Project| Not Applicable
V Intangible assets under development:
{a) For Intangible assets under development ; o
Amount in CWIP for a period of
Instangible Assets under Norehans Total
Development Less than 1 year ‘ 1-2 years 2-3 Years ‘ i
Project 1 Not Applicable J
[b] Intangible assets under development completion schedule . i B
o e To be completed in | |
Instangible Assets under - Morethand | Total
S 0
Development / jEEfP‘/“”lF“ \_‘g\,e‘alr ‘ 1-2 years 1 ‘ 2-3 Years ‘ years ) _<(
7 =7 ~
Project 1 3 Not Applicabl
S/ i ZTiop L
S ¥
// P

™,

o
FirmrHer
\QK Ney
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GP Eco Solutions India Limited

Other Notes to Audited C lidated Fil lal Stat: ts for the year ended 31st March 2025

V1 Details of Benami Property held - No

VIl Where the Company has borrowings from banks or financial institutions on the basis of current assets - No
(a) whether quarterly returns or statements of current assets filed by  The Company has secured Business Loan {CC/OD) of Rs. 2775.96 Lakhs outstanding at the end of the period

‘ the Company with banks or financial institutions are in agreement with
the books of accounts, - Yes

(b) if not, summary of reconciliation and reasons of material
discrepancies, if any to be adequately disclosed - NA

VIl Wilful Defaulter - No
a, Date of declaration as wilful defaulter, - NA
b. Detalls of defaults (amount and nature of defaults), - NA

IX Relationship with Struck off Companies’ - No

31.03.2025

Where the company has any transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1956, the Company shall
disclose the following detalls:-

Nature of transactions with Relationshin with
Name of struck off Company Bal ding the Struck off
- struck-off C ¥
- company, if any, to
Investments in securities
Receivables
Payables
Not Applicable Shares held by struck-off Not Applicable Not Applicable
Compan
Other outstanding balances
(to be specified

X Registration of charges or satisfaction with Registrar of Companies - Not Applicable
Where any charges or satisfaction yet to be registered with Registrar of Companies beyond the statutory period, details and reasons thereof shall be disclosed.

XI Compliance with number of layers ufmmpanles
Where the company has not plis h the ber of layers prescribed under clause (87) of section 2 of the Act read with Companies (Restriction on number of Layers) Rules
2017, the name and CIN of the ocmpanjes beyond the specified layers and the relationship/extent of holding of the ¢ iy in such downstream companies shall be disclosed. -
Not Applicable
X1l Ratios
|Ratios Numerator Denominator March 315t 2025 | March 31st 2024 Variance(%) Reason
Due to Increase
y in current
Current Ratio Total Current Assets Total Current Liabilities 1.20 151 -0.21 bty
Due to increase
Total Debt= Long term & .
Debt- Equity Ratio Borrowings + Short Term :quity— S;‘:" c]‘plm = 0.51 0.63 -0,18 Jngatotihe
Borrowings eserve & Surplus comy
Earnings available for Debt Due to increase
Services= Net Profit before in debt cost
taxes + Non-cash operating
. expenses like depreciation
Debt Service Coverage Ratio and other ainortkations + Debt Services 2041 661 2.09
Interest + other adjustments
like loss on sale of Fixed
4,
Due to
. Equity= Share Capital + _ Increase in
Return on Equity (ROE) Net Profit after Taxes Reserve & Surplus 16% 32% 509 equity Sfiaré
capital
Cue to Increase
Inventory Tumover Ratio COGS or Sales Average Inventory 1326 876 0.51 in Inventory
o Aebtiine Due to increase
Trade receivables turover ratio Net Credit Sales i 5.65 7.55 -0.25 in Turnover
Receivables
v ke Due to Increase
Trade payables umover ratio Net Credit Purchases Pm’;is FERLs 6.13 6.15 0.00 in Purchases
Due to increase
Net capital turnover ratio Net Sales Avearge Woking Capital 13.23 1272 0.04 L';::Z: King
Due to Increase
Met profit ratio Met Profit Net Sales 4% 5 -20% in Sales
Capital Employed = Due to Increase
Tangible Net Worth + In Capital
Return on capital employed (ROCE)}  |EBIT coal Debt v Deferied Tay: 16% 32% -48% Erviplaed
Liability
Total Number of e
Net Assets Value (NAV) Assets-Liabilities atal Nentbar gFeis 5536 2713 104%  |increasein
shares
Profits
XIll Compliance with-approved Scheme(s) of Arrang ts - NA

Where any Scheme of Arrangements has been approved by the Competent Authority In terms of sections 230 to 237 of the Companies Act, 2013, the Company shall disclose that
the effect of such Scheme of Arrangements have been accounted for in the books of account of the Company 'in accordance with the Scheme’ and ‘'in accordance with accounting

standards’ and deviation in this regard shall be explained
X1V Utilisation of Borrowed funds and share premium: - NA

XV Details of crypto currency or virtual currency: - NA

The Cempany has neither traded nor invested in cryptocurrency or virt :;;




