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STANDALONE AUDITED BALANCE SHEET AS AT MARCH 31, 2025
3 (% in Lakhs)
As at As at
Particulars Notes March 31, 2025 March 31, 2024
Audited Audited
1. Equity & Liabilities
A) Shareholder's Funds
1) Share Capital 2 1171.08 843.48
2) Reserves & Surplus 3 4668.92 1301.45
Share Application Money Pending Allotment
B) Non Current Liabilities
1) Long term Borrowings 4 229.16 391.42
2) Deferred Tax Liabilities{Net) 5 4.38 - 0.50
C) Current Liabilities )
1) Short Term Borrowings 6 3009.21 1038.77
2) Trade Payables 7
- Total outstanding dues of micro & small enterprises 4674.79 16.39
- Total outstanding dues of creditors other than micro {
and small enterprises 265.95 1579.65
3) Other Current Liabilities 8 881.15 322.90
4) Short Term Provisions 9 347.01 261.37
Total 15251.65 5755.93
Il. Assets
A) Non-Current Assets
1) Fixed Assets
- Property, Plant & Equipment 10 2032.03 299.65
2) Other Non Current Investment 11 1389.28 131.77
3) Other Non Current Assets 12 1513.53 155.78
B) Current Assets
1) Inventaries 13 1200.92 1373.12
2) Trade Receivable 14 6785.55 2592.83
3) Cash & Cash Equivalents 15 937.62 20.46
4) Short Term loans and advances 16 - 253.95
5) Other Current Assets 17 1392.73 928.37
Total 15251.65 5755.93

Refer Notes:-1 attached herewith for Summary of significant accounting policies

The accompaning notes 1-25 are integral part of the financial statement
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GP ECO SOLUTIONS INDIA LIMITED

(Formerly known as GP Eco Solutions India Private Limited)

Reg. Add.- B-39, SE \DESH-201301
Email ID- info@gpecosolutions.com, Website: www.gpecosolutions.com

CIN: U31908UP2010PLC041528

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE HALF YEAR_AND YEAR ENDED MARCH 31, 2025

(X in Lakhs)

For the half Year ended
March 31, For the Year Ended | Forthe Year Ended
Particulars Notes| 2025 |September 30, 2024 March 31, 2025 March 31, 2024
Audited Unaudited Audited Audited

|iIncome ;
Revenue from Operations 18 16088.44 7920.94 24009.38 13633.75
Other Income 19 46.60 49.76 96.36 . 23.08
Total Income (I) 16135.04 7970.69 24105.74 13656.83

Expenses
Cost of material consumed 20 13363.37 7915.96 21279.33 11691.79
Change in Inventories of Finished Goods & WIP 21 1299.63 -1127.43 172.20 -96.73
Employees Benefit Expenses 22 160.93 121.24 282.17 180.30
Financial Expenses 23 124.33 82.71 207.03 185.94
Depreciation And Amortization Expenses 24 41.06 27.57 68.63 46.40
Other Expenses 25 420.97 305.11 726.08 689.22
" Total Expenses (i) 15410.29 7325.16 22735.45 12696.91
Profit/(Loss) Before Tax 724.75 645.54 1370.29 959.91
Tax Expenses
- Current Tax -188.44 -167.84 -341.70 -249.58
- Previous year Tax - - - -8.57
- Deferred Tax -4,11 0.23 -3.88 - 096
Total Tax Expenses -192.55 -167.60 -345.57 -257.19
Profit After Tax for the Period 532.20 477.93 1024.71 702.73
Prior Period Adjustment - e - -
Net Profit After Tax for the Period 532.20 477.93 1024.71 702.73
Earning Per Share [ Nominal value Rs.10]
- Basic 4.54 4.08 8.75 8.33
- Diluted 4.54 4.08 8.75 8.33
Face Value of Equity Share (in') 10 10 10 10
Refer Notes:-1 attached herewith for Summary of significant accounting policies

The accompanting notes (1-25) are the integral part of the financial statement

As per our report of even date attached
ForNKMR & CO. --"':-’..;.‘.E\R & C‘." \
~ Chartered Accountants ’713&
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New Delhi
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GP ECO SOLUTIONS INDIA LIMITED

(Formerly known as GP Eco Solutions India Private Limited)
mmwmm
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CIN: U31908UP2010PI.C041528
STANDALONE AUDITED CASH FLOW STATEMENT FOR THE YEAR END 31, 2025
(% in Lakhs)
_ For the year ended For the year ended
Sr. No. PARTICULARS March 31, 2025 March 31, 2024
Audited Audited
A |Cash Flow From Operating Activity
{1} |Profit As Per Profit & Loss Account 1370.29 959.91
() |Adjustment For Non Cash Expenditure
Depreciation 68.63 46.40
Interest Income -90.00 -13.17
Profit on Sale of Fixed Asset - -0.32
Prior Period Adjustment - -8.57
Total (1) -21.38| 24.34
{11} | Adjustment For Change In Working Capital
Increase/(Decrease) In Trade Payables 3344.70 -314.77
Increase/(Decrease) In Other Current Liabilities 558.25 -197.66
Increase/(Decrease) In Short term Provision 85.64 120.35
Increase/-Decrease In Short Term Borrowings 1970.44 -23.27
{Increase)/Decrease In Inventory 172.20 -96.73
(Increase)/Decrease In Trade Recelvable -4192,72 -1172.45
(Increase)/Decrease In Short term Loan & Advances 253.95 -253.95
(Increase}/Decrease In Other Current Assets -464.36 589.67
Total (11} 1728.11 -1348.82
Less: Direct Taxes 341.70 249,58
Cash Flow From Operating Activity {1)+(11)+{1l1) 2735.33 -614.15
B |Cash Flow From Investing Activity )
Sale/{Purchase) of Property, Plant & Equipments -1801.01 -136.91
{Increase)/Decrease In Other Non Current Assets -1357.74 114.41
Interest In Fixed Deposits 50.00 ARy
Purchase of Investments (Incl. Investment in subsidry co.) -1257.51 -116.33
Cash Flow From Investing Activity -4326.26 -125.65
C |Cash Flow From Financing Activity
Increase/-Decrease In Long Term Borrowings -162.26 136.93
Proceeds from Security Premium (Net) 2342.75 453,92
Proceeds from issue of Share Capital 327.60 123.48
Cash Flow From Financing Activity 2508.09 754.33
Net Cash Inflow A+B+C+D 917.16 14.53
Opening Cash & Cash Equivalent 20.46 5.93
Closing Cash & Cash Equivalent 937.62 20.46

* The Above cash flow statement has been prepared under the 'Indirect Method'

as set out in Accounting Standard -3 on cash flow statement as notified under Companies {Accounting) Rules, 2014

* Figures in brackets denote cash outflow.

The above cash flow statement forms an intergral part of this financial statement

The accompaning notes 1-25 are integral part of the financial

As per our report of even date attached
For NKM R & CO. .
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For and on Behalf of board of directors of

Anju Pandey
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{Managing Director) {Director}
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GP ECO SOLUTIONS INDIA LIMITED
Notes forming part of the Standalone Audited financial statements

Note No 1
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CORPORATE INFORMATION

GP ECO SOLUTIONS INDIA LIMITED (herein after referred to as "the company") is a public company domiciled in India and is
incorporated under the provisions of the Companies Act, 2013 formerly known as GP Eco Solutions India Private Limited
having Corporate Identity Number (CIN}- U31908UP2010PLC041528 its shares are listed on NSE EMERGE. The registered .
office of the company is located at B-39, SECTOR 59, NOIDA, UTTAR PRADESH, INDIA, 201301,

The Company is primarily engaged in the business of manufacturing of solar plant, batteries and trading of electrical goods
and solar plant and its Ancillary products.

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS
BASIS OF PREPARATION

The Standalone Audited financial statements of the Company have been prepared in accordance with Indian Generally
Accepted Accounting Principles (Indian GAAP} under the historical cost convention on the accrual basis. Indian Generally
Accepted Accounting Principles {Indian GAAP) comprises mandatory accounting stantards as prescibed under section 133 of
the Companies Act, 2013 (the Act and other relevant provisions of the Act) read with Rule 7 of Companies (Accounts) Rules,
2014 (as amended from time to time) as applicable and other relevant provisions of the Act. Accouting policies have been
consistently applied except where a newly issued accouniting statndard Is Initially adopted or a revision to an existing
accounting standard requires a change in the accounting policy hitherto in use.

The Standalone Audited financial statements Is presented in Indian Rupees (INR) and all values are rounded to the nearest
lakh, except when otherwise indicated.

PRESENTATION OF FINANCIAL STATEMENT

The Standalone Audited financial statements of the Company are presented as per schedule Il (Division Il) of the Companles
Act, 2013, as notified by the Ministry of Corporate Affairs (MCA). Financial assets and financial liabilities are generally
reported on a gross basis except when, there Is an unconditional legally enforceable right to offset the recognised amounts
without being contingent on a future event and the parties intend to settle on a net basis.

SIGNIFICANT ACCOUNTING POLICIES
CURRENT VS NON-CURRENT CLASSIFICATION

The Company presents assets and liabilities in the balance sheet based on current/non-current classification. An asset is
treated as current when it is:

- Expected to be realised or intended to be sold or consumed in normal operating cycle

- Held primarily for the purpose of trading

- Expected to be realised within twelve months after the reporting period, or

- Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after
the reporting period

All other assets are classified as non-current.
A liability is current when:
- Expected to be settled in normal operating cycle
- Held primarily for the purpose of trading
- Due to be seftled within twelve months after the reporting period, or
- There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period

The Company classifies all other liabilities as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

Based on the nature of products and time between the acquisition of assets for processing and their realisation in cash and
cash equivalents, the Company has identified twelve months as its operating cycle.

REVENUE RECOGNITION
Revenue Is recognized to the extent that it is probable that the economic benefits will flow to the company and the revenue
can be reliably measured. The Company has generally concluded that it is the principal in its revenue arrangements, because
it typically controls the goods or services before transferring them to the customer. The specific recognition criteria described
below must also be met before revenue is recognized. Revenues are generally measured and accounted for on accrual basis.
The following specifl;r'rggﬁg;ﬁigbh}":r{teria must also be met before revenue is recognized.

i
(

e S

I



233

(i)

Sale of goods and services:

Revenue from sale of goods is recognized when all the significant risks and rewards of ownership of the goods have been
passed to the buyer, usually on delivery of the goods. The company collects goods & service taxes (GST) on behalf of the
government and, therefore, these are not economic benefits flowing to the company. Hence, they are excluded from
revenue, : ' :
Revenue is recognised upon transfer of control of promised goods or services to customers in an amount that reflects the
consideration which the Company expects to receive in exchange for those products or services.

-Revenue from sales of goods is recognised on output basis measured by units delivered, number of transactions etc.

- Revenue from the sale of goods is recognised at the point in time when control is transferred to the customer which
coincides with the performance obligation under the contract with the customer.

- Revenue from services is recognized in accordance with the terms of contract when the services are rendered and the
related costs are incurred :

Revenue is measured based on the transaction price, which is the consideration, adjusted for cash discounts, schemes
discounts, claim paid, price concessions and incentives, if any, as specified in the contract with the customer. Revenue also
excludes taxes collected from customers, -

Revenue from related party is recognised based on transaction price which is at arm’s length.

Use of significant judgments in revenue recognition :

- The Company’s contracts with customers could Include promises to transfer multiple products and services to acustomer.
The Company assesses The products / services promised in a contract and identifies distinct performance obligations in The
contract. |dentification of distinct performance obligation involves judgments to determine The deliverables and The ability
of The customer to benefit independently from such deliverables.

Contract assets are recognised when there is excess of revenue earned over billings on contracts. Contract assets are
classified as unbilled receivables (only act of invoicing is pending) when there is unconditional right to receive cash, and only
passage of time is required, as per contractual terms.

Unearned and deferred revenue ("contract liability”) is recognised when there is billings in excess of revenues.

Interest Income is recognised on time proportion basis taking into account the amount outstanding and the applicable
interest rates and is disclosed in “other income”.

EXPENSES

Borrowing Costs

Borrowing costs that are directly attributable to the acquisition, construction or production of an-asset till the date of such
acquisition, construction or production is capitalized as part of the cost of that asset. All other borrowing costs are recognized
as an expense in the period in which they are incurred

RETIREMENT AND OTHER EMPLOYEE BENEFITS:

Short term employee benefits: All employee benefits payable wholly within twelve months of rendering the services are
classified as short-term employee benefits, These benefits include salaries and wages etc and medical expenses and are
recognised in the period in which the employee renders the related services.

Provident Fund is a defined contribution scheme. The Company has no obligation, other than the contribution payable to the
Provident Fund which is an amount determined as a fixed percentage of basic pay to the fund every month. The Company
recognizes contribution payable to the provident funds an expense, when an employee renders the related service.

Grauity Plan -The Company provudes for gratuity, a defined benefit plan (the "Gratuity" plan) which is unfunded covering
eligible employees in accordance with the payment of Gratuity Act, 1972, The Gratuity Plan provides a lump sum payment to
vested employees at retirement, death, incapacitation or termination of employment, of an amount based on the respective
employee’s salary and the tenure of employment. The Company’s liability is actuarially determined (using the Projected Unit.
Credit method) at the end of each year. Actuarial losses / gains are recognized In the other comprehensive income in the year
in which they arise. Remeasurement recognized in other comprehensive income is reflected immediately in retained earnings
and is not reclassifled ta profit or loss.

Compensated absences: The employees of the Company are entitled to compensated absences which are both accurnulating
and non-accumulating in nature. The expected cost of accumulating compensated absences is determined by actuarial
valuation using projected unit credit method on the additional amount expected to be paid / availed as a result of the unused
entitlement that has accumulated at the Balance Sheet date. Expense on non-accumulating compensated absences is
recognized in the period rwhich:the absences occur.

//\{.}i\R & O\\\"
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Other income and expenses
All other income and expense are recognized in the period they oceur.

Impairment of non-financial assets

The carrying amount of assets Is reviewed at each balance sheet date if there is any indication of impairment based on
internal/external factors. An impairment loss is recognized wherever the carrying amount of an asset exceeds its recoverable
amount, The recoverable amount is the greater of the assets, net selling price and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market
assessments of the time value of money and risks specific to the asset.

In determining net selling price, recent market transactions are taken into account, if available. If no such transactions can be
identified, an appropriate valuation model is used. After impairment, depreciation Is provided on the revised carrying
amount of the asset over its remaining useful life,

LEASES

The Company has taken premises under lease/rent agreements-warehouse and industrial plots having address B-39, Sector
59, Noida, Uttar Pradesh, India -201301

The determination of whether an arrangement Is a lease/rent, or contains a lease, is based on the substance of the
arrangement and requires an assessment of whether the fulfilment of the arrangement is dependent on the use of a specific
asset or assets or whether the arrangement conveys a right to use the asset. A contract is, or contains, a lease if the contract
conveys the right to control the use of an identified asset for a time in exchange for a consideration. The Leases have been
classified under operating leases and finance leases depending upon the degree of risk and rewards associated with the
leased assets assumed by the lessor and lessee in compliance with accounting standards on leases. Under operating lease,
operating lease payments are recognized as an expense in the Profit & Loss account. Under finance lease, the leased assets
are presented under fixed assets at their fare value or present value of future minimum lease payments with a corresponding
liability. Lease payments thereunder have been segregated into finance charge and reduction in liability.

TAXATION

CURRENT INCOME TAX

Current tax assets and liabilities for the current and prior years are measured at the amount expected to be recovered from,
or paid to, the taxation authorities. The tax rates and tax laws used to compute the amount are those that are enacted, or
substantively enacted, by the reporting date in the countries where the Company operates and generates taxable income.
Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other
comprehensive income or in equity). Current tax items are recognised In correlation to the underlying transaction either in
Other Comprehensive Income (OCI) or directly in equity. Management periodically evaluates positions taken in the tax
returns with respect to situations in which applicable tax regulations are subject to interpretation and establishes provisions
where appropriate.

In accordance with the provisions of Section 115BAA of the Income Tax Act, the company has opted for the lower tax rate
regime, which necessitates the forgoing of various tax incentives, including the MAT (Minimum Alternate Tax) credit. As per
the policy adopted, MAT credit not utilized under the previous tax regime is not applicable under the provisions of Section
115BAA. Therefore, the MAT credit that was accumulated under the earlier provisions of the Income Tax Act is not recognized
in the current financial statements. This treatment is in line with the statutory requirements and ensures consistency with
the tax regime opted for under Section 115BAA. Consequently, MAT credit is not carried forward or recognized as an asset in
the books of accounts, and no deferred tax assets related to MAT credit are recognized or accounted for in the financial
statements.

DEFERRED TAX

Deferred tax assets and liabilities are recognised for temporary differences arising between the tax bases of assets and
liabilities and their carrying amounts. Deferred income tax is determined using tax rates (and laws) that have been enacted or
substantively enacted by the reporting date and are expected to apply when the related deferred income tax asset is realised
or the deferred income tax liability is settled.

Deferred tax assets are only recognised for temporary differences, unused tax losses and unused tax credits if it is probable
that future taxable amounts will arise to utilise those temporary differences and losses. Deferred tax assets are reviewed at
each reporting date and are reduced to the extent that it is no longer probable that the related tax benefit will be realised.
Deferred tex assets and liabilities are offset where there is a legally enforceable right to offset current tax assets and
liabilities and they relate to income taxes levied by the same tax authority on the same taxabie entity, or on different tax
entities, but they inteqd"t@"s':cﬁie- current tax liabilities and assets on a net basis or their tax assets and liabilities are realised
simultaneously. b G ,:'\ 3
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2.3.9

FINANCIAL INSTRUMENTS

Initial recognition:

The Company recognizes Financial assets and Financial liabilities when it becomes a party to the contractual provisions of the
instruments. All Financial assets and liabilities are recognized at fair value on Initial recogniticn. Transaction costs that are
directly attributable to the acquisition or issue of Financial assets and Financial liabilities, that are not at fair value through
profit or loss, are added to the fair value on initial recognition.

Financial liabilities and equity instruments: Classification as debt or equity

Financial liabilities and equity instruments issued by the Company are classified according to the substance of the contractual
arrangements entered into and the definitions-of a financial liability and an equity instrument.

Equity instr

An equity instrument is any contract that evidences a residual interest in the assets of the Company after deducting all of its
liabilities. Instruments (including convertible preference shares ) that meet the definition of ‘Equity’ in its entirety and which
do not have any component of liability, is classified as Equity and grouped under ‘Instruments entirely equity in nature’.
Equity instruments are recorded at the proceeds recelved, net of direct issue costs. The transaction costs of an equity
transaction are accounted for as a deduction from equity to the extent they are incremental costs directly attributable to the
equity transaction that otherwise would have been avoided. The costs of an equity transaction that is abandoned are
recognised as an expense,

Subsequent measurement:

i. Financial assets carried at amortized cost

A Financial asset is subsequently measured at amortized cost if It is held within a business model whose objective is to hold
the asset In order to collect contractual cash flows and the contractual terms of the Financial asset give rise on specified
dates to cash flows that are solely payments of principal and interest on the principal amount outstanding.

ii. Financial assets at fair value through profit or loss

A Financial asset which is not classified in the above category Is ss..rhsequeritl\ur fair valued through profit or loss.

iil. Financial liabilities

Financial liabilities are subsequently carried at amortized cost using the effective interest method. For trade and other
payables maturing within one year from the Balance Sheet date, the carrying amounts approximate fair value due to the
short maturity of these instruments.

FAIR VALUE MEASUREMENTS
On initial recognition, all the financial instruments are measured at fair value. For subsequent measurement, the Company
measures certain categories of financial instruments at fair value on each balance sheet date,

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date. The fair value measurement is based on the presumption that the transaction
to sell the asset or transfer the liability takes place either:

i. In the principal market for the asset or liability, or

ii. In the absence of a principal market, in the most advantageous market for the asset or liability.

The principal or the most advantageous market must be accessible by the Company. The fair value of an asset or a liability is
measured using the assumptions that market participants would use when pricing the asset or liability, assuming that market
participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic
benefits by using the asset in its highest and best use or by selling it to another market participant that would use the asset in
its highest and best use. The Company uses valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximising the use of relevant observable inputs and minimising the use
of unobservable inputs.

CASH AND CASH EQUIVALENTS )

Cash and cash equivalents comprise the net amount of short-term, highly liquid Investments that are readily convertible to

known amounts of cash (short-term deposits with an original maturity of three months or less) and are subject to an

insignificant risk of change in value, cheques on hand and balances with banks. They are held for the purposes of meeting

short-term cash commitments [rather than for investment or other purposes). For the purpose of the statement of cash

flows, cash and cash equivateig_si_c@r&mtgf cash and short- term deposits, as defined aboye
N S ——
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PROPERTY, PLANT & EQUIPMENT (PPE) .

Property, plant and equipment (PPE) are measured at cost less accumulated depreciation and accumulated Impairment; (if
any). The total cost of assets comprises its purchase price, freight, duties, taxes and any other incidental expenses directly
attributable to bringing the asset to the location and condition necessary for it to be capable of operating in the manner
intended by the management. Changes in the expected useful life are accounted for by changing the amortisation period or
methodology, as appropriate, and treated as changes in accounting estimates. Subsequent expenditure related to an item of
tangible asset are added to Its gross value only if it increases the future benefits of the existing asset, beyond its previously
assessed standards of performance and cost can be measured reliably. Other repairs and maintenance costs are expensed off
as and when incurred,

The present value of the expected cost for decommissioning of an asset after its use is included in the cost of the respective
asset, if the recognition criteria for a provision are met.

The Company identifies and determines cost of each component/ part of the asset separately, if the component/ part has a
cost which is significant to the total cost of the asset and has useful life that is materially different from that of the remaining -
asset.

Property, plant and equipment and any significant part initially recognised is derecognised upon disposal or when no future
economic benefits are expected from its use or disposal. Any gain or loss arising on derecognition of the asset (calculated as
the difference between the net disposal proceeds and the carrying amount of the asset) Is recognised in other income /
expense in the statement of profit and loss in the year the asset is derecognised. The date of disposal of an item of property,
plant and equipment Is the date the recipient obtains control of that item in accordance with the requirements for -
determining when a performance obligation is satisfled,

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial
year end and adjusted prospectively, if appropriate.

DEPRECIATION

Depreciation is calculated using the straight—line method to write down the cost of property and equipment to their residual
values over their estimated useful lives which is in line with the estimated useful life as specified in Schedule Il of the
Companies Act, 2013,

The estimated useful lives are as follows:

Plant and machinery: 15 years

Furniture and Fixtures:10 Years

Computers: 3 Years

Vehicles: 8 Years

Depreciation on Property, plant & equipment added/disposed off during the year Is provided on pro-rata basis with respect
to date of acquisition/ disposal.

INVENTORIES

Inventories are valued at the lower of cost and net realisable value.

Costs Incurred in bringing each product to its present location and condition are accounted for as follows:

Raw materials: Cost includes cost of purchase and other costs incurred in bringing the Inventories to their present location
and condition. Cost is determined on weighted average basls,

Finished goods and work-in-progress: Cost includes cost of direct materials and labour and a proportion of fixed
manufacturing overheads based on the normal operating capacity. Cost Is determined on a weighted average basis.

Traded goods: Cost includes cost of purchase and other costs incurred in bringing the inventories to their present location
and condition. Cost is determined on welghted average basis.

Stores and spares: Cost includes cost of purchase and other costs incurred in bringing the inventaries to their present
location and condition. Cost is determined on weighted average basis.

Net realizable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and
estimated costs necessary to make the sale.

PROVISIONS

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is
probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation. The expense relating to any provision is presented in the statement of
profit or loss, net of any reimbursement. If the effect of the time value of money is material, provisions are discounted using
a current pre-tax rate ;h_a,t'_i'éﬁéffs,:where appropriate, the risks specific to the liability. Where discounting is used, the
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CONTINGENT LIABILITY AND CONTINGENT ASSETS

A contingent labllity is a possible obligation that arises from past events whose existence will be confirmed by the
occurrence or non-occurrence of one or more uncertain future events beyond the control of the Company or a present
obligation that is not recognized because it is not probable that an outflow of resources will be required to settle the .
obligation. A contingent liability also arises in extremely rare cases where there is a liability that cannot be recognized
because it cannot be measured reliably. The Company does not recognize a contingent liability but discloses its existence In
the financial statements. ;

A contingent asset is a potential asset arising from past events, whose existence will be confirmed by future events not fully
within the entity's control. These assets are not recognized in financial statements because they depend on uncertain future
outcomes, and the inflow of economic benefits is not guaranteed. However, they are disclosed if the likelihood of the asset's
realization is more than not. The Company does not recognized contingent assets but are disclosed in the notes where an
inflow of economic benefits is probable.

EARNING PER SHARE

Basic earning per share is computed by dividing the net profit after tax by the number of equity shares outstanding during the
period. Diluted earnings per share is computed by dividing the profit after tax by the average number of equity shares
considered for deriving basic earnings per share and also the number of equity shares that could have been issued upon
conversion of all dilutive potential equity shares. The diluted potential equity shares are adjusted for the proceeds receivable
had the shares been actually issued at fair value which is the average market value of the outstanding shares. Dilutive
potential equity shares are deemed converted as of the beginning of the period, unless issued at a later date. Dilutive
potential equity shares are determined independently for each period presented.

The number of equity shares outstanding during the period is adjusted for events such as bonus issue, bonus element in a
rights issue, share split, and reverse share split (consolidation of shares) that have changed the number of equity shares
outstanding, without a corresponding change in resources.

GOVERNMENT GRANTS

Government grants available to the enterprise are considered for inclusion in accounts:

(i) where there is reasonable assurance that the enterprise will comply with the conditions attached to them; and

(i) where such benefits have been earned by the enterprise and it is reasonably certain that the ultimate collection will be
made.

Mere receipt of a grant is not necessarily conclusive evidence that conditions attaching to the grant have been or will be
fulfilled.

Grants related to specific fixed assets are government grants whose primary condition is that an enterprise qualifying for
them should purchase, construct or otherwise acquire such assets. Other conditions may also be attached restricting the type
or location of the assets or the periods during which they are to be acquired or held. The grant is shown as a deduction from
the gross value of the asset concerned in arriving at its book value. The grant is thus recognized in the profit and loss
statement over the useful life of a depreciable asset by way of a reduced depreciation charge.

INVESTMENTS
Investments, which are readily realizable and intended to be held for not more than one year from the date on which such
investments are made, are classified as current investments. All other investments are classified as long-term investments.

On initial recognition, all investments are measured at cost. The cost comprises purchase price and directly attributable
acquisition charges such as bank charges, fees, duties etc. If an investment is acquired, or partly acquired, by the issue of
shares or other securities, the acquisition cost is the fair value of the securities issued. If an investment is acquired in
exchange for another asset, the acquisition is determined by reference to the fair value of the asset given up or by reference
to the fair value of the investment acquired, whichever is more clearly evident.

CRITICAL ACCOUNTING JUDGEMENTS, ASSUMPTIONS AND KEY SOURCES OF ESTIMATION UNCERTAINITY

The following are the critical judgements, assumptions concerning the future, and key sources of estimation uncertainty at
the end of the reporting period that may have a significant risk of causing a material adjustment to the carrying amounts of
assets and liabilities within the next Financial year.

i. Useful lives of property, plant and equipment

As described above, the charge in respect of periodic depreciation for the year is derived after determining an estimate of an
asset’s expected useful life and the expected residual value at the end of its life. The useful lives and residual values of
Group’s assets are determined by the management at the time the asset is acquired and reviewed annually. The lives are
based on historical experience with similar assets as well as anticipation of future events, which may impact thelr life, such as
changes in technical or commercial obsplescence arising from changes or improvements in production or from a change in

market demand of the'product or service,outpUtof the asset
..’/ L-No_l.{. g E\O\
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ii. Employee benefits

The cost of defined benefit plans are determined using actuarial valuation, which involves making assumptions about
discount rates, expected rates of return on assets, future salary increases, and mortality rates. Due to the long-term nature of
these plans, such estimates are subject to significant uncertainty,

iii. Taxation

Significant assumptions and judgements are involved in determining the provision for tax based on tax enactments, relevant
judicial pronouncements and tax expert opinions, including an estimation of the likely outcome of any open tax assessments /
litigations. Deferred income tax assets are recognized to the extent that it is probable that future taxable income will be
available, based on estimates thereof. Significant assumptions are also involved in evaluating the recoverability of deferred
tax assets recognised on unused tax losses.

iv. Provisions and contingencies
Critical judgements are involved in measurement of provisions and contingencies and estimation of the likelihood of
occurrence thereof based on factors such as expert opinion, past experience etc.

v. Impairment of Trade receivable - Expected Credit loss
The Company makes allowances for doubtful trade receivables {Expected Credit Loss Allowance) based on a provision matrix
which takes into account Company's past history and adjusted for current estimates.

vi. Foreign Exchange Transactions:

A transaction in a foreign currency has been recorded in rupees by applying to the foreign currency the exchange rate
existing at the time of the transaction.

Assets and Liabilities are translated at period-end exchange rates and the profit or loss so determined and also the realized
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GP Eco Solutions India Limited

Notes forming part of the Standalone Audited financial statements
(X in Lakhs)
3. Reserves & Surplus
Particulars - Asat As at
31st March 2025  31st March 2024

a) Securities Premium Reserve

Balance at the beginning of the year 493.92 493.92
Add- IPO Proceeds during the year 2751.84 -
Less- IPO expenses adjuted during the year -409.09 -
b)Surplus (Profit & Loss Account)

Balance brought forward from previous year 807.53 804.81
(+) Net Profit/(Net Loss) transfer from statement of Profit & Loss 1024.71 702.73
Less- Transfereed for issue of Bonus Share - -700.00
Closing Balance (a+b) Total 4668.92 1301.45

4. Long Term Borrowings
Particulars As at As at
31st March 2025 31st March 2024

Secured Loan .
Daimler Financial Services India Pvt Ltd (Mercedes Benz) 216.28 151.16

(Secured Against hypothecation of Car)
Kotak Bank Fortuner Car Loan 13.46 21.23
Kotak Fortuner Auto Loan 1.67 7.32
Tata Capital BL 78.84 129.17
Sub Total A 310.24 308.87
Unsecured Loan
HDFC Bank Ltd 16.05 34.93
Axis Bank Ltd . 13.06 30.49
Deutsche Bank 14.96 32.14
Fullerton India Credit Company Ltd 11.99 29.88
IDFC First Bank Ltd 17.67 44.60
Indusind Bank Ltd - 20.60
Kisetsu Saison Finance (India) Pvt Ltd - 14.40
Kotak Mahindra Bank 10.66 23.16
Moneywise Finance Services Pvt Ltd 21.18 47.69
Unity Small Finance Bank 14.96 32,19
Yes Bank Ltd 14.81 32.01
Bajaj SME Loan 1.10 23.06
Aditya Birla Finance Ltd 15.71 37.05
Tata Capital - 24.38
Sub Total B 152.16 426.57
Total (A+B) 462.41 735.44

Less: Current maturities of long term
borrowings shown in other financial

liabilities (Note 6) -344.02

391.42




5. Deferred Tax Liabilities(Net)
Particulars As at As at
31st March 2025 31st March 2024

Fixed Assets : Impact of Tax, Depreciation and
Amortization charges for the financial reporting 4.38 0.50
% 4.38 0.50

6. Shart Term Borrowings
Particulars As at As at
31st March 2025 31st March 2024

Current Maturities of Long term borrowings

Secured Loans
a) Daimler Financial Services India Pvt Ltd 19.08 15.15
{Mercedes Benz Car Loan)
b) Kotak Bank Fortuner Auto Loan 1.67 5.43
¢) Tata Capital BL Loan 50.00 50.00
d) Kotak Bank Fortuner Car Loan 8.33 7.75
Unsecured Loan
HDFC Bank Ltd 16.05 18.88
Axis Bank Ltd 13.06 17.42
Deutsche Bank 14.96 17.18
Fullerton India Credit Company Ltd 11.99 17.53
IDFC First Bank Ltd 17.67 26.93
Indusind Bank Ltd - 20.60
Kisetsu Saison Finance (India) Pvt Ltd - 13.77
Kotak Mahindra Bank 10.66 12.50
Moneywise Finance Services Pvt Ltd 21.18 25.91
Unity Small Finance Bank 16.96 17.22
Yes Bank Ltd ; 14.81 17.20
Bajaj SME Loan 1.10 16.35
Aditya Birla Finance Ltd 15.71 20.86
Tata Capital - 23.33
Sub Total A 233.25 344,02
Secured Bank overdraft/Cash Credit
Indusind Bank Ltd 590.58 374.16
Kotak Mahindra Bank - -7.06
ICICI Bank Ltd 925.78 -
HDFC Bank 985.50 -
Tata Capital 274.10 327.65
o Sub Total B 2775.96 694.75
Total 3009.21 1038.77




GP Eco Solutions India Limited

Notes forming part of the Audited financial statements
0.00 3

7. Trade Payables (Refer Note Below)

Particulars As at As at

31st March 2025 31st March 2024
i} Duesto MSME 4674.79 16.39
ii) Dues to Others 265.95 1579.65

iii} Disputed dues - MSME = =
iv) Disputed dues - Others =

Total 4940.74 1596.04

Note: Trade Payables as on 31st March 2025
Particulars Less Than 6| 6 months - 1 T e 2.3 Years More than 3 Years Total
Months Year -
i} Dues to MSME 4674.79 - = = 4574.79
i} Dues to Others 260.14 5.81 - = 265.95
iii) Disputed dues - MSME B 5 o i . s
iv) Disputed dues - Others u » . 2 _ =
;I'u=tai 4934.94 5.81 - - 4940.74
Note: Trade Payables as on 31st March 2024
Particulars Le:: ':13"! 66 m:::s El 1.2 Years 2.3 Years More than 3 Years Total
i} Dues to MSME 16.39 - “ - . 16.39
i) Dues to Others 1579.65 - - - - 1579.65
ill) Disputed dues - MSME o - " . 2 5
iv) Disputed dues - Others “ - - - 2 21 IS
Total 1596.04 : - - - 1596.04
8. Other Current Liabilities
Particulars As at As at
31st March 2025 31st March 2024

TDS/TCS Payable 27.83 28.38
Advance from Customers 579.36 205.00
Salary Payable 4.89 0.00
PF & ESIC Payable ' 1.12 0.30
Rent Deposits 1.30 -
Provision for Gratuity 11.08 5.73
GST Payable 232.43 83.48
Others Current Liablities 23.13 0.00

Total 881.15 322.90
9. Short term Provisions
Particulars As at As at

31st March 2025 31st March 2024

Provision for Current Tax 341.70 249,58
Expenses Payable - : 11.79

261.37




GP Eco 5Solutions India Limited

Notes forming part of the Standalone Audited financial statements

10. PROPERTY, PLANT & EQUIPMENT- {% in Lakhs)
Gross Block Accumulated depreciation Net Block
et As At Additions/ As At As At T As At As At AsAt
01.04.2024 (Disposals) 31.03.2025 01.04.2024 31.03.2025 | 31.03.2025 31.03.2024
Land & Building
B-48 Sector-59 (Land) - 1014.13 1014.13 - - - 1014.13 -
B-48 Sector-59 (Building) ] - 175.92 175.92 - 2.63] 2.63 173.29 -
Wave one F21/17,F21/18, F21/19 - 420,11 420.11 - - - 420.11) -
Plant and Equipment
Plant and Machinery 61.91 0.15 62.06] 20.68 11.43 wm.ﬁ_ 29.94 41.23
Computers 15.37 835 23.71 10 3.25 13.83 5.88 4.7
Furniture and Fixtures ! J
Furniture and Fixtures 3.87 7.35 11.22 1.7 0.39 2.17 9.05 209
Vehicles
Car 345.40 159.67 505.07, 100.62 47.42] 148.05 357.03 244.78
Scooter 1.28 1.10 2.38] 0.65] 0.18 0.83 1.55 0.63
Office Equipment :
Air Conditioner 3.98 9.17 13.15 2.33 1.3 3.65 9.50 1.65
Office Equipments 11.04 5.08 16.11) 6.54, 2.01 B.55 7.56 4.49
Current Year Total 442.85 1801.01 2243.86 143.20 68.63| 211.82 2032.03 299,65
Previous Year Total 305.62 137.23 442.85 96.80 46.40 143.20 299.65 208.82
10. PROPERTY, PLANT & mDC__uz__...,Z._. (X in Lakhs)
Gross Black Accumulated depreciation Net Block
Fixed Assets As At Additions/ As At As At Foi thie year As At As At As At
01.04.2023 (Disposals) 31.03.2024 01.04.2023 31.03.2024 | 31.03.2024 | 31.03.2023
Land & Building
Plant and Equipment
Plant and Machinery 61.91 - 61.91 8.98 11.70 20. 41.23 52.93
Computers 10.92 4.45 15.37] 591 4.67 10.58 4.78 5.01
Furniture and Fixtures
Furniture and Fixtures 3.87 - 3.87 1.48| 0.30 1.78 2.09 239
Vehicles
Car 214.51 130.89 345.40 73.59 27.03 100.62 244.78
Scooter 1.28 - 1.28 0.53 0.11 0.65 0.63
Office Equipment
Air Conditioner 3.98 - 3.9 1.68 0.66 2.33 1.65
Office Equipments 9.14 1.89 11. 4.6 1.92 6.54 4,49
Current Year Total 305.62 137.23 442.85) 96.80| 46.40| 143.20| 299.65
Previous Year Total 244.64 60.98] 305.62| 59.25| 37.55| 96.80] 208.82




GP Eco Solutions India Limited

Notes forming part of the Standalone Audited financial statements

(% in Lakhs)
11. Other Non Current Investments
Particulars As at As at
March 31, 2025 March 31, 2024
Equity Share of subsidiary co. 788.90 24.26
Investment in Property 600.39 107.52
Total 1389.28 131.77
12. Other Non Current Assets
Particulars As at Asat i
March 31, 2025 March 31, 2024 )
FDR With - Kotak Bank 37.34 35.09
FDR With - Yes Bank 3.49 3.49
FDR With - ICICI Bank 54,22 0.83
FDR With - HDFC Bank 1031.61 -
FDR With - Indusind Bank 381.57 103.79
Up Sales Tax (under protest) 0.34 0.34
Max Policy - 8.33
Security Deposits 4.95 3.91
Total 1513.53 155.78
13) Inventories
Particulars As at As at
31st Miarch 2025 31st March 2024
Stock in hand
(As certified by the Management) 1200.92 137312
1200.92 1373.12
14. Trade Receivables (Refer Note Below)
Particulars As at As at
March 31, 2025 March 31, 2024
i) Undisputed Trade Receivables - considered good (CG) 6785.55 2592.83
i) Undisputed Trade Receivables - considered doubtful (CD) - -
iii) Disputed Trade Receivables - considered good (CG) 4 -
iv) Disputed Trade Receivables - considered doubtful (CD) N, = :
Total 5785.55 2592.83
Note: Trade Receivables as on 31st March 2025
"ee Saac Thaao GmeniE-1 | oot | Biatien More than 3 Years Total
Months Year
i} Undisputed Trade Receivables - CG 6228.51 345.21 38.18 54.22 119.42 6785.55
i) Undisputed Trade Receivables - CD . - - - - e
iii} Disputed Trade Receivables - CG - - - - - g
iv) Disputed Trade Receivables - CD - - - - - Sl
Tatal 6228.51 345.21 38.18 54,21,818.04 1,19,41,886.94 6785.55
Note: Trade Receivables as on 31st March 2024
ol Less Than 66 months <1 1-2 Years 2-3 Years More than 3 Years Total
Months Year
i) Undisputed Trade Receivables - CG 2348.42 75.16 169.25 - - 2592.83
ii) Undisputed Trade Receivables - CD a o - - - -
iii) Disputed Trade Receivables - CG = = - - - -
iv) Disputed Trade Receivables - CD . . o . . =
Total /:»'233.8542 I 75.16 169.25 - 2592.83
™~ O C ~ T'O
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15. Cash & Cash Equivalents

Particulars As at As at
March 31, 2025 March 31, 2024
Balances with Bank (Current)

- Kotak Mahindra Bank (9449) 0.00 0.00

- ICICl Bank(4134) 405.10 -

- Indusind Bank(8236) - -
Bank Reconillation{Uncleared Cheques) 509.30 -
Cashin Hand (As certified by the Management) 23.22 20.46

Total 937.62 20.46
16. Short Term Loan & Advances
Particulars As at As at
March 31, 2025 March 31, 2024
Loan to Directors /relatives - 253.95
Total - 253.95
17. Other Current Assets
Particulars | As at As at
March 31, 2025 March 31, 2024
TDS/TCS Receivable 80.92 35.92
Advance income Tax 130.00 100.00
Accrued Interest on FDR - 3.85
Advance to Creditors/Employees 1090.35 800.42
Bank Reconillation{Uncleared Cheques) - -18.90
Other Current assets 81.46 7.08
Total 1392.73 928.37
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GP Eco Solutions India Limited
Notes forming part of the § fal Audited fi ial stat

18. Revenue from Operations (% in Lakhs,
|Particulars For the haif Year ended For the half Year ended For the Year Ended March 31,  For the Year Ended
March 31, 2025 September 30, 2024 2025 March 31, 2024
Sales of goods & Sarvices 16088.44 7920.94 . 24009.38 13633.75
Total 16088.44 7920.94 24009.38 13633.75
—f9em —C 235509
19. Other Income )
Particulars For the half Year ended For the half Yearended ~ For the Year Ended March 31,  For the Year Ended
March31,2025 ___September30, 2024 2025 March 31,2024
Interest on FDR 42,70 47.30 90.00 1317
GCther Income 3.80 245 6,35 9,90
Total 46.60 _42‘5 96.36 23.08

20. Cost of material Consumed

Particulars For the half Year ended For the half Year ended For the Year Ended March 31,  For the Year Ended
March 31, 2025 September 30, 2024 2025 March 31, 2024
Purchases ' 13325.58 7899.82 21225.40 11589.83
Cartage Inward 37.80 15.38 53.18 0.42
Wages - 0.75 0.75 1.54
Total 13363.37. 7915.96 21279.33 11691.79

21. Change in Inventories

Particulars For the half Year ended For the half Year ended For the Year Ended March 31,  For the Year Ended
March 31, 2025 September 30, 2024 2025 « March 31, 2024
Opening balance of stock 2500.55 137312 137312 1276.39
Closing value of stock 1200.92 2500.55 120092 137312
Decreasef(Incraase) in Inventory  Total 1299.63 -1127.43° 172.20 -96.73

Firm No. 028063N
New Defhi




GP Eco Solutions India Limited

Notes forming part of the Standalone Audited financial statements

22, Employees Benefit Expenses (% in Lakhs
| Particulars For the half Year ended For the half Year ended For the Year Ended March  For the Year Ended ]
March 31, 2025 September 30, 2024 31, 2025 _March 31, 2024
Director Remuneration- Deepak Pandey 40.00 40.00 80.00 60.00
Director Remuneration- Anju Pandey 20.00 20.00 40,00 25.00
Director Remuneration- Pardeep Kumar Pandey 20.00 m 20.00 =
Staff Welfare Expenses 0.10 - 0.10 0.20
Salary & Labour Expenses 80.83 61.24 142.08 54.40
Total 160.93 121.24 282.17 180.30
23. Financial Expenses
Particulars For the half Year ended For the half Year ended For the Year Ended March  For the Year Ended
March 31, 2025 September 30, 2024 31, 2025 March 31, 2024
Interest an Cash Credit 94,40 43.10 137.50 85.06
Interest on Car Loan 10.53 7.84 18.36 11.44
LC/BG commission & Processing Fees - - - 5.45
Interest on Business Loan 19.40 31.77 51.17 75.02
Loan Processing Expenses - - ~ 8.97
124.33 82.71 207.03 185.94
24, Depreciation & Amortization Expenses
Particulars For the half Year ended For the half Year ended For the Year Ended March  For the Year Ended
March 31, 2025 September 30, 2024 31, 2025 March 31, 2024
Depreciation on Tangible Assets 41.06 27.57 68.63 46.40
Total 41.06 27.57 68.63 46.40
25, Other E;
Particulars For the half Year ended For the half Year ended For the Year Ended March  For the Year Ended
March 31, 2025 September 30, 2024 31, 2025 March 31, 2024
Audit Expenses 5.00 - 5.00 6.00
Bank Charges 22,25 55.21 77.47 5.83
Business Promotion & Exhibition Expenses 66.36 68,79 135.15 21.04
Custom Duty Expenses - 9.91 9.91 6,10
Commission Expenses 47.96 2.53 50.38 43.12
Consultancy Expenses 7.86 1.20 9.06 25.00
Conveyance & Vehicle Running Expenses 13.62 9.28 22.90 18.50
CSR Expenditure 12.25 - 12.25 6.75
Director Sitting Fees 6.50 - 6.50 &
Electricity Expenses 3.51 0.45 3.96 1.26
Professional Expenses 5.88 6.71 12.59 17.04
Fréight & Transportation Expenses 96,70 48,22 144.92 135.62
Installation /Contractual Expenses . - - 5.00
Insurance Expenses 30.72 11.25 41.98 34,12
Interest on Income Tax/TDS/GST 19.42 - 19.42 0.13
Domain/Software Expenses 6.04 0.87 6.91 0.48
Office Running & Maint e Exp 5.82 27.46 33.28 11.19
Other Expenses 13.87 14.42 28.28 270.17
Printing & Stationery Expenses 5.85 6.78 12.43 L.00
Provision for Gratuity 5.35 - 5.35 573
Rates & Taxes 0.82 - 0.82 11.13
Rebate&Discount/Bad Debts. 0.60 0.69 1.28 0.88
Rent Expenses 7.56 5.40 12.96 11.29
Registration Charges 0.56 0.45 1.01 1.61
Site Expenses 3.72 15.40 18.12 8.90
Telephone / Internet Expenses 2.70 1.40 4.10 3.02
Tour & Travelling Expenses 22.56 11.01 33.57 29.01
Security Expenses 2.34 1.57 3.90 -
Water/Food Expenses 7.45 1.30 B.75 575
Website Expenses -1.99 4.82 2.83 2.56
Total 420.97 305.11 726.08 689.22
S —
~ R & o ~
>
*® Fir Mo, 028063N
dew Delhl
C; he




GP ECO SOLUTIONS INDIA LIMITED

Other Notes to Standalone Audited Financlal St for the year ended March 31, 2025
a) Figures for the previous year have been re-grouped, reclassified, d and re d wt v, in arder to make them comparable, to the best possible extent, with the
figures of current year as per the requiren of schedule Il of the panies Act, 20!.3

b) During the year under consideration, the company has given remuneration of Rs. 140.00/-Lakh {Previous year remuneration Rs. 85.00/-Lakh) to the directors of the company as per the
provisions of the Companies Act 2013,

¢} The Small-Scale Industrial Undertaking to whom an amount outstanding for more than 30 days Is Nil as per managemeant.

d) The Company has got confirmatian from some of the parties (as requirad to be filed by the suppliers with the notified autherity under the Micro, Small and Medium enterprises

Development Act, 2006} claiming their status as micro, small and medium enterprises and on the basls of that details, the company has made the bifi ion in its financial
However, the company has not made any provision of as required under MSMED,
&) Qur company Is actively involved in the busi of distribution of a wide range of solar inverters and solar panels. As an auth d distrit -, we specialize in trading high-quality solar
products servlns as the representative of Sungrow for their reliable solar inverters, Saatvik and LONGI for efﬁ:km and durable solar panels. We offer products of Sungrow, LONGI and Saatvik
in North India region, we also serve as an integrated solar energy salutions provider, delivering preh { Ing, p t, and construction {"EPC") services te our
G fal and 4 | eust Our also has its own brand called "invergy” through our wholly owned subsidiary named as “Invergy India Private Limitad” {“Invergy”).
Invergy sell hybrid solar inverters and lithium ferro phosphate batteries under the said brand. Invergy deals in OEM manufacturing for Hybrid and LFP products. Invergy has its own quality
and reliable protocal for contract f; ing of there said prod Invergy its own supply chain stream to provide easy and comfortable transitions.
f] Earnings Per Share®:
{% in Lakhs)
"

Forthe yearended Asat 31" March 2025 | A5 ;;EM

84.35 2.00

117.11 84.35

117.11 84,35
i) Net Profit/(Loss) after tax avallable for Equity Sharehold 1024.71 70273
as per Profit and Loss Account {Rs.in Lakh)
iii) Basle Earnlngs Per 5h; ) 8.75 833

) 8.75 8.33
Face value Per Equity Share [Rs.) 10 10

*Bash & Diluted EPS has been calculated based on shares outstanding at the end of the mr

g) The breakup of net deferred tax asset/liability as at March 2025 Is as under:

{2 in Lakhs)
1" M.
Particulars ' Asat 31" March 2025 | A5®t31 March
2024
Ell:ftfare nce in WOV as per Income Tax Act and as per Companies 685 104
Sub Total (a]| -1b.8Y 194
Difference in WDV as per Income Tax Act and as per Companies 5
Act
Sub Total (b]] =
Net Deferred Tax (Assets) /Liability at the year end 4.38 .50
-bl}
i itlin i account for i 3.88 =95
h} Payment to Auditors as:
{% in Lakhs}
st "t
Particulars As at 317 March As at 31" March
2025 2024

IStah.ltof_y Audit Fees 5.00 6,00
Totall 5.00 6.00

i} Contingent liabilities

The company has the following ding bank
(% in Lakhs]

Party Name (In favor] Purpase INR| Secured Against

SUNGROW INDIA PRIVATE LIMITED I:::‘f“ ST 80.00 it Is securad agalnst 50% bank FD
SUNGROW INDIA PRIVATE LIMITED Toyalicjaditisciiy 320,00 it Is secured agalnst 50% bank FD

—Hfor Roods in trade

JAIPUR VIDYUT VITRAN NIGAM LIMITED To Avail Tender 13.35

MSEB SOLAR AGRO POWE \TED To Avall Tender 30.00

MSEB SOLAR AGRO POWER LIMITED ITo Avall Tender 25.00

DAMODAR VALLEY CORPORATION To Avali Tender 55.74

SULAK ENERGY CUKFURATIUN OF INDIA LIMITED To Avall Tender 37.13

Uttar Prdesh New and R ble Energy Devel Agency  |To Avail Tender 49.00 It is secured against 50% bank FD
NTPC Ltd To Avall Tender 2.00 It Is secured against 50% bank FD
NTPC LIMITED UP To Avall Tender 10.00 It Is secured against 50% bank FO
UTTAN PRADESHNEW AND RENEWABLE ENERE DEVELORMENT |y st Tarnr 40,00 Itis secured against 50% bank FO
[AGENCY (UPNEDA]
|, P, URJA VIKAS NIGAM LTD Ta Avail Tender 21.80 |1t Is secured against 50% bank FD

Apart from that the company has taken the following b nk failities the detalled of description is given:
{X In Lakhs)




Indusind Bank (Overdraft Facility)

{Nen-Fund Based)

{Nen-Fund Based)|

Facllity Limit {INR) As | Facllity Limit {INR)
Pk S on 31.03.25 Ason31.03,24 |Chenges Created on
600.00 400.g0|Beo ng Charge;
{Fund Based) {Fund Based)|property (not being pledge), ist and
1,900.00 550.00|Excl. charge on Current Assets &

Movable Fixed Assets and p

Guarantee of Deapak Pandey,
Pradeep Kumar Pandey & Anju

ICICI Bank (Overdraft Facllity)

Kotak Mahindra Bank (Overdraft Facility)

(Fund Basad)

m‘SOINu Charge created and It [s OD facility
backed by Fixed deposit of

Rs.1,10,00,000/-

45.00

It Is constant overdraft facllity and the
charge has been created under ROC

(Fund Based)|on company assets
1,000.00
HDFC BANK (Overdraft Facility] {Fun: g;o”:g NIL Against Fixed Deposit

{Non-Fund Based)
j} Related party transactions
In the normal course of | , the Company enters into t with affiliated panies and key parsonnel. The names of related parties of the
Company and their relationship, as required to be disclosad under A ting Standard 18, ‘Related Party Disclosures’, are as follows:
k) List of related parties

Related Party and pature of related party relationship with which transactions have taken place during the war.arv as follows:

[Nzma Of Relatad Party [Retationship

D“p:k P: ndey Key Managemant

;‘:‘:la aB:]::i Personnel [named

U3

Astik Mani Tripathi gl I’ anc Hir

Pradeep Kumar Pandey ralathves

SAR Renewables (Prop, Sneha Bajpal) Enterprise over which

|GP Electronics KMP are abls to

Invergy Medicare Private Limited exercise Significant

Invergy Power General Trading Co LLC Influence

Invergy India Private Limitad Subsldlary

GPES Green Projects private Limited Subsidiary

GPES Solar 1 Private Limited Subsidiary

GPES Solar 2 Private Limited bsidiary

GPES Solar 3 Private Limited Subsidiary

GPES Solar 4 Private Limited Subsidiary

(GPES Solar 5 Private Limited Subsidiary

GPES Solar 6 Private Limited Subsidiary

GFES Solar 8 Private Limited Subsidiary

(GPES Solar 9 Private Limited Subsidiary

(GPES Solar 10 Private Limited Subsidiary

ii} Transactions during the year with related parties:

(% in Lakhs)
Key management | Enterprise over which KMP are able
N f T {l g
ature of Transactions As At parsonnel 1o exerclse Signif \nfliia Total

Unsecured Loan given to Despak Pandey 31st March 2025 459.94 Nil 459,94
31st March 2024 253.95 Nil 253.95

Unsecured Loan Payment received form Deepak Pandey 31st March 2025 713.89 Nil 713.89
31st March 202 il il il

Unsecured Loan taken from Pradeep Kumar Pandey 31st March 2025 il il Nil
315t March 2024 18 il 118

Unsecured Loan refunded to Pradeep Kumar Pandey 31st March 2025 Nil Nil il
31st March 2024 118 Nil 118

Directer Remuneration 31st March 2025 140 Nil 140
31st March 2024 8 il 85

Salary Expenses 31st March 2025 18 Nil 18

|Sneha Bajpal 3 18 il 18

Purct of Material from SAR Renewables 3ist March 2025 NA 361.71 36171
31st March 2024 NA 1090.29 _1090.23 |

Zales of Material to SAR Renewables 31st March 2025 MA Nil nil
31st March 2024 NA Erivi) 37.76

Purchases of Material from GP Electronics 31st March 2025 NA 7.97 7.97
31st March 2024 NA MIL NIL

Sales of Materla| to GP Electronics 31st March 2025 NA Nil Nil
st M;a_‘rch 2024 NA MiL NIL

Purchases of Material from Invergy India Pvt, Ltd. 31st March 2025 NA 1362.25 1362.25
31st March 2024 NA 1243.38 1243.38

Sales of Materfal to GPES Green Projects Put, Ltd. 31st March 2025 NA 18,074 18,074
31st March 2024 NA Nil NIL

ISales of Material to Invergy India Pvit. Ltd. 31st March 2025 NA 2835.79 2835.79

Firm No. 028063N
New Delhi




31st March 2024 NA 934.23 934.33
Import from Invergy Power General Trading Co LLC 31st March 2025 NA 132,06 132.06
31st March 2024 NA 106.38 106.38
ff;:ncn against Impart from Invergy Power General Trading Co 31t March 2025 NA Nil Nil
31st March 2024 _ A 186.7 1867 |
Investment in Invergy india Pyt. Lid, 31st March 2025 NA 760 760
31st March 2024 NA 24,255 24.255
315t March 2025 NA 0.051 0.051
Investment in GPES Green Projects Private limited arch 2024 NA % il
31st March 2025 NA 0.51 051
1}
Investment in GPES Solar 1 Pyt Ltd st Maih NA Nil Nil
31st March 2025 NA 0.51 0.51
P
Investment in GPES Solar 2 Pt Ltd 315t March 3820 NA il i
m 31st March 2025 NA 0.51 0.51
Investment in GPES Solar 3 Put Ltd 31st March NA Nil Nl
2 31st March 2025 NA as1 0.51
Investment in GPES Solar 4 Pyt Ltd 31t March 2024 “NA il il
I1st March 2025 NA 0.51 0.51
P
Investmant in GPES Solar 5 Pyt Ltd it hanh 2024 NA Nl i
31st March 2025 NA 0.51 0.51
investment in GPES Solar 6 Pyt Ltd 31ct March 2024 NA Nil il
31st March 2025 NA 0.51 0.51
Investment In GPES Solar 8 Pvt [td J1st March 2024 NA Nil il
31st March 2025 NA 0.51 051
Investmentin GPES Solar 9 Pvt Led 315t March 2024 NA Nil Nil
7 31st March 2025 NA 0.51 051
Investment in GPES Sclar 10 Pvt Ltd 315t March 2024 NA Wi il




iil} Closing balances with related parties

(% In Lakhs)
- | Enterprise over which KMP are able
Nature of closing bal kay managernent
ekt sl personnel to exercise Significant Influence Tott
SAR Renewables (Receivable) 31st March 2025 NA 470.68 470.68
: 31st March 2024 NA 215.2 2152
(GP Electronics (Recelvabla) 31st March 2025 NA 56.43 5643
31st March 2024 NA 54‘2_|§ 5426
Invergy India Pvt. Ltd. (Receivable) 31st March 2025 NA 1046.95 104695
31st March 2024 NA 352,68 35268
Qutstanding Advance to Invergy Power General Trading Co LLC 31st March 2025 NA 54.63 54.63
31st March 2024 NA 186.7 186.7
Unsecured Loan given to Deepak Panday 31st March 2025 NIl NA Nil
31st Mareh 2024 253,95 NA 253.95
g 31st March 2025 NA 13.74 13.74
PES Gi . Ltd. {Rec
G rean projects Pvt. Ltd. {Receivable) 315t March 2024 NA il Nl
3 5 3ist March 2025 NA 784.26 784.26
I . Ltd.
e e Gae eyl B 31st March 2024 NA 24.26 24.26
2 i i 31st March 2025 NA 0.051 0.051
| P
nvestment in GPES Green Projects Private limited B3 sthe ik diva NA il Nil
T 31st March 2025 [ 0351 0.51
| Pyt L
nvestment in GPES Solar 1 td 3ierhlarsh dtid NA Nil il
31st March 2025 NA 051 051
| nt in GP 2 Pvtltd
NresiTAT I GEES SoRiy 31st March 2024 NA Nl il
y 31st March 2025 NA .51 0.51
Investment in GPES Solar 3 Pyt Ltd SistMaph S04 NA i i
- 3l1st March 2025 NA 0.51 0.51
I ES Solar & d
nvestment in GPES Solar & Pyt Lt 51t March 2024 NA Nil Nil
1 31st March 2025 NA 0.51 0.51
I PES Solar 5 P
VMRRMRCISHES sl TPVt ENR 31st March 2024 NA Nl N
i 31st March 2025 NA 0.51 (51
GPES 5ol
Investment in Solar 6 Pvt Ltd 315t March 2024 NA il Nil
31st March 2025 NA 051 0.51
st in GP) Ltd
i R R 31st March 2024 NA Nl Nil
31st March 2025 NA 0.51 051
Investment | 9 PutLtd
sstmantin GRES Sl 31st March 2024 NA Nl il
31st March 2025 NA 051 051
Investom Py
meestrment |n GPES Solar 10 Put Ltd S5t March 3034 NA NIl il
I} The foreign currency details are given as under:
(%in Lakhs)
For the year ended|For the year ended|
Fationars 31.03,2025 31032024
Farning il it
Outgo
usD 15.83 USD 3.27
1 ts (P
Mgt Edeehas) 2552 NR 310.23
Foreign Travelling expenses ::45:1%1026 :;:

Capital Structure and Shareholding Pattern

"The authorized share capital of the Company Is Rs, 1200 lakhs (12,000,000 Equity shares of Rs. 10/- each,) The
paid-up share capital Rs.1178.08 |akhs (1,17,10,800 Equity shares of Rs. 10/~ each).

The Shareholding Pattern of GP Eco Selutions India Limited as on date 31.03.2025 is as follow:

(X In Lakhs)
Na. of Equity Shares Percentage of
Name of shareholder Held staroholdir
Deepak Panday 32,26 27.54%
Anju Panday 36.00 30,74%
Astik Mani Tripathi 3.60 3.07%
Other Sharehoiders 45.25 38.64%
TOTAL 117.11 100%
* Note Other Based on the list of provided by
Financial Infarmation [% In lakhs Except EPS & NAV)
|31st March 2025 31st March 2024
1171.08 84348
4668.92 130145
24 E,Tﬂ 13656.83
1024.71 702.73
8.75 533
8.75 823
5840.00 2144.93
|Met ssset value per share (Rs.| 49.87 25.43




m) Dues to micro enterprises and small am-rpri'ses {%in Lakhs)

ise 3 e all and hie ses De L, 2006 ('MSMED Act’] and disclosures
Particulars March 31, 2025 March 31, 2024
Principal amount due to suppliers registered under the MSMED Act and remaining unpaid 4674.79 1638
as at yearend
Interest dua to suppliers registerad under the MSMED Act and remaining unpaid as at
year end - .
Principal paid to i gistered under the MSMED Act, beyond the
appointed day during tha year E i

Interest paid, under Section 16 of MSMED Act, to suppliers registered under the MSMED
Act, beyond the appointed day during the year ° 3

Interest paid, other than under Section 16 of MSMED Act, to suppliers registered under

the MSMED Act, beyond the appointed day during the vear

Amount of interest due and payable for the period of delay in making (which have been

paid but beyond the appointed day during the year) but without adding the interest - -
specified under the MSMED Act

Interest accrued and remaining unpaid at the end of the accounting year E

Amount of further interest and remaining due and payable even in the succeeding years,
until such date when the interest dues above are actually paid to the small enterprises, for
the purpose of disallowances of a deductible expenditure under Section 23 of the MSMED

Ak

4674.79 16.39
n}Segment reporting
The C y is engaged in one seg of install and operation of solar power project. The company do not have any identifiable reportable busine g { In accordance with
Accounting Standard 17} and hence business segment information Is required/not required to be disclosed,
o} Transfer Pricing
As per the Transfer Pricing Rules of the Income Tax Act, 1961, every Company is reguired to get a transfer pricing study cond dto i hether tha | ional tr Jons with
associated enterprises were undertaken at an arm's length basis for each financial year end. Transfer pricing study for the transactions during the year ended 31st March, 2025 is currently in
progress and hence adj if any which may arlse there from will be effective in the financial staty ts for the year ended 31st March, 2025, H in the opinion of the C: v's

management, adjustments, if any, are not expected to be materlal.

p) Corporate Social Responsibility (CSR) Fund
The amount of Rs. 12.25 lakhs/- (previous year Rs. 6.75 Lakhs) belng 2% of adjusted profit due under Corporate Social Responsibilities under the provisions of Act, 2013 has been provided for
in the books of account. The year wise breakup of CSR provisions and spending has as follows:

(Xintakhs),
Balance brought
Year forward (Unspent Provision for the year | Utilization during the year Unutilized amount
FY 2024-25 12.35 12.25 .
| [
As per our report of even date attached—— s
For N K MR & CO, =3 & (9 For and on Behalf of board of directors of
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x
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—
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GP Eco Solutions India Limited

Notes fi

ing part of the Sivod £ .

Additics ary Information

L

| Title deeds of immovable Property held in name of the Company

(X In Lakhs)
Wheather title deed
“&:‘;z:f holder is a promotor, Reason for not
Relevant line iteams in the Balance Descriptions of Iteam of Graoss carrying Value {Rs. B roa e director or relative of | Property held | being held in
sheets property In Lacs) ant:. ofthe Promotor’ director or | since which date | the name of
Com employee of company
pany promotors/ director
1345, 3rd Floor, Block-D & E, e
Office Building Chandigarh City Center, 15,44 ey No 13.04.2024 N/A
: name of the
Bishanpura
—Lompany.
1206, 12th Floor, Tower-4, No, Immovable
Assotech Business Park, Property held in the
ki A 10,
s Bullling Crestarra, Piot No-22, Sector- 22 name of the He #2028 L
135, Nolda-UP comgany
No, Immovable
Office Factory B-48,Noida sector-59 1180.05 Popetytien dhe No 11.20.2024 N/A
name of the
LSMEany.
Mo, Immovable
o Wave one F21/17,F21/18, Froperty held in the Registry not
Office Building F21/19, Noida 420.11 T, No 01,10.2024 ey
company.
Na, Immeovable
: Wave one F22/17,F22/18, Property hald In the Registry not
OficaBullding F21/19, F22/20,F22/21, Noida 2820 name of the Na 803202 made
company

1l Where the Company has revalued its Property, Plant and Equipment, the company shall disclose as to whether the revaluation is basad on the valuation by a registered valuer as

defined under rule 2 of the Companies (R

gi: 1 Valuers and Valuath

Il where Loans or Advances in the nature of loans are gr

with any other person, that are:

) Rules, 2017 -

No

top

(a) repayable on demand - Not Applicable

or
(b without specifying any terms or period of repayment
Amount of loan and Advance | Percentage to the total
Type of Borrower in the nature of Loan Loans and Advances in the
outstanding nature of loans |
Promotors
Directors
KMPs o o
|Related Parties

I\ Capital Work In Progress (CWIP)

(a} For Capital-work-in Progress, following

agelng schedula shall be givan

s, KMPs and the related parties (as defined under Companies Act, 2013,} either severally or jointly

Amount In CWIP far a period of
Total
g Lessthan 1 year l 1-2 years ] 2-3 Years ‘ More than 3 years e
Projects in progress
Projects tempararily suspended Rk plica’e
b} For capital-work-in Progress. whose completion is overdue or has exceeded Its cost compared to | nal plan, followl
To be completed In
Total
S Less than 1 year | 1-2 years | 2-3 Years ]More than 3 years 2
Project | Not Applicable
V Intangible assets under development:
{a) For Intangible assets under davel t
Amount in CWIP for a period of
) S Total
Amesianaer Less than 1 year [ 1-2 years 2-3 Years |Mor! than 3 vears =
Project 1 Not Applicable
(b} Intangible assets under development completion schedule
Tobe I din
| e o Total
AMNS ndes = Less than 1 year ‘ 1-2 years J ‘ 2-3 Years ‘ More than 3 years
Project 1 Not Applicable

VI Details of Benami Property held - No

ViI Where the Campany has horrowings from banks or financial Institutions on the basis qf‘ﬁﬂ??,as%}s
y wiV &



GP Eco Solutions India Limited

Notes f

ing part of the Standal

Audited financial statements

(a) whether quarterly returns or statements of current assets filed by the  The Company has secured Business Loan (CC/OD) of Rs, 277556 Lakhs outstanding at the end of the period
Company with banks or financial institutions are in agreement with the
books of accounts. - Yes

(b} If not, summary of recenciliation and reascns of material

pancies, if any to be ad

Iy disclosed - NA

VHl Wilful Defaulter - No
a. Date of declarztion as wilful defaulter, - NA
b, Details of defaults [amount and nature of defaults), - NA

-

31.03.2025

Relationship with Struck off Companies’ - No )
Where the company has any transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1856, the Company shall disclose
thE fall detall
Relationship with the
Nature of transactions with
N of struck off Com
ame of stru pany struck:oft Eomgany Balance outstanding Struck off company, if
Investments in securities
|Receivables =
Payables
Not Applicable Shares held by struck-off Mot Applicable Mot Applicable
: Company |
Other outstanding balances {to
| be specified
Reg of charges or satisfaction with Reglstrar of Companies - Not Applicable
‘Where any charges or satisfaction yet to be regi d with Registrar of Cc r ies beyond the y pericd, details and reasons thereof shall be disclosed.

Xl Compliance with number of layers of companies
Where the company has not complied with the number of layers prescribed under clause (87} of section 2 of the Act read with Companles (Restriction on number of Layers) Rules, 2017,

the name and CIN of the companias beyond tha specified layers and the relationship/extent of holding of the y In such d shall be disclosed, - Not
Applicable
Xl Ratios
Ratios Numerator Danominator March 315t 2025 March 31st 2024 Variance(%) Reason
Due to
Current Ratio Total Current Assets Total Current Liabllities 112 1.61 -29.98% deceaase In
current lability
Due to increase
Total Debt= Long term
Debt- Equity Ratio Borrowings + Short Term Eq:::::::&sz:;ﬂ!l * 0.55 .67 -16.84% in debt of the
Borrowings Uk company
Earnings available for Debt DL_" tol
Services= Net Profit before in debt cost
taxes + Non-cash operating
Debt Service Coverage Ratio expenses lke depreciation and Dabt Services 7.95 6.41 28.02%
other amortizations + Interest +
other adjustments like loss on
sale of Fixed assets ete.
Due to incraase
Return on Equity {ROE) Net Profit after Taxes Equﬂv=ia&re$:i::;:l s 17.55% 32.76% -46.44% kg :::;:lam
Due to increase
Inventory Turnover Ratio COGS or Sales Average Inventory 18.66 10.29 B81.27% in inventory
Due to increase
Trade receivables turnaver ratio Net Credit Sales Average Apcounts 5.2 679 28.64% I Acaaunt
Recelvables Recefvables
Duse to increase
Trade payables turnover ratio Net Credit Purchases Average Accounts Payables 6.51 6.67 -2.36% L0 Mc;um
payables
Due to Increase
Net capital turnover ratio Net Sates Avearge Woking Capital 16.40 12.31 33.19% In W"I"'“‘I"g
capltal
Due to Increase
Net profit ratio Net Profit Net Sales 4.27% 5.15% -17.20% in Sales
Capital Employed = Due to Increase
. Tangible Net Worth + Total in Capital
OCE | N 8 :
Return on capital employed (ROCE) EBIT Db+ Beferred Tai 25.97% 48.23% -36.15% Ernliied
Wahility
Net Assets Value INAV) Assets-Liabilities Total Number of a/s shares 45.87 25.43 95.10% Due to increase

in Profits

and deviation in this regard shall be explained

XV Details of crypto currency or virtual currancy: - NA
The Company has neither traded nor invested in cryptocurrency or v

Xill Compliance with approved Scheme(s) of A -NA
Where any Scheme of Arr has been appi d by the C tent Auth
effect of such Scheme of have been

XIV Utilisation of Borrowed funds and share premium: - NA

ity (n terms of sections 230 to 237 of the Companies Act, 2013, the Company shall disclose that the
ted for in the books of account of the Company ‘in sccordance with the Scheme’ and ‘In accordance with accounting standards’




